o - ,'

= ECOHOMT% |

| ,\?\ R_CB\ RS 7(1'-7-(;91(,% 10 D@,mcmo’ Zf S‘CADD_Q -
— -4 —a— —— ———— | [/

%@J e e,]r)% ' ' | r

. é.u.);ﬁf G{}U\’\a f\nj

: QAQS fl%@ 1734(@ U{ %oop (own DM(?) T 19(/“4614

'~L [UiL f/a\()(nﬂﬁ .\’(_) \OUM @V\ @f;}‘ ZCM m'f(ﬂ /[GHY ’}‘67&1
‘——‘—-—-—-JQLL:ZI) OOV
ﬁ i Dt’ﬂ’\aﬂﬂj /p nu’fh JOX évoory{é\ : (-QD: {(PA’IPG“") |
3 . )
é ZQ)”S COWS\ClU’f ('D(’-mm'\nJ ’f’u‘f (ﬂmfﬂ“r

- Q°= 10- O~5’?—f—ooél~'ao1Pr

- | fj:nme_) 1433 27

?, (Pwe st‘ragﬁ) '
2 Q"= o -0 S
l% : 1%%& decacad KWJ" P= o6 - 2.8
?‘5 (D(’xnfnpp (LY 'fG{Yal’)lq @f\ T?—OO
3} ) — %QAQ S (J\MSG W ..Lov P T, ]\
» ?Eﬁm Lot ™,
#‘—'—’y :]j’,é3 O e &DYP, Moement \\ &
. ) ¥ Q,(,ona‘, (('616 Lol —




;HY:%’ (Rcu\qr MC&JH)’]EJT\O L;J RJQ g f
T, A =0t SB-(C 9D
O Vo
DA ey B 5
DB
A =4
Ne 'R

HEES)

Omnevw(e UMLQM o Demandl

LWe Knou ’W?JM Dhce 'T Jeﬂwcmog «L

%uf \Ou ](\oto muuﬁw 7 - e e )rﬁm

o

O

>
195

& :zm

Elp&_ = ’/‘ A&D = > )
/- I\P & N
E . 1 |
Ef (I e
mommfic— (I o cliac

e

Bl .| |

ceeeee g



I’mf\_@(l fvt\q s]h‘o@L Linecrt demang)  Goines
_ﬁl&\%uu \fccﬂu. rﬂpnm%n‘? on LJH’J(G! 3

o
%\MM
- —‘-’-Z”—k Lonsrdex (QZ - 0:-SP Ao
— Y | .
%\‘W L8 5 565 vadams —9iq Hewe A = Elashic ;
== Rl ‘ B - Unik elashey—
=D IR y \B/”g’ O S Kwe = - C -_")_L. e,ﬂa,alv
% - _T--h—] ' % :
=$ l"“’!‘“i]-""\-iﬁaho'“% e 1. AF(an | /.
B ! SO 99 1o “Q o A& |
%_T? . ;
=S 2 5
2 ?(D-(&&LD’{LJ : \ ‘?w[e d’fq
B ket T ™ s mdaﬂ
_>
s = >0
2 & L

%cjﬂﬂi& %rJL MC(J" DPmom-dl Z gbalf)lf)\\dx

Suﬂo%\—]}ub A E_‘T‘ sl

"G Losdbe Touebelimalor Jox e e tomp? n 1

iy taen & Be T in We (3{ T ml “\’Cﬂﬁfﬂ&(mJ S\tu@gk-eol-rq“w«

\ﬁe,m@ T e




?Oﬂﬂm \Ounlch’ T £ T

L Pmruc,r jge"ﬂvr E"\M QﬂGQJU[ \DUYP f]_C@gAum
;}35&(1[% will be mode.AL,r

(,, ga b}\en You Com{?g)j_g_07 WNUTeede 1N

e ZL 30/ 1a \OYCQGJ ) byeoof W‘Mmh Smal /-

(9( L\nw\ejwo oﬂ Mme__, So 1mDr‘r]' L ]o’rc

(“Jemmﬂ/lﬁaj i( 20/ ?YIC(' T DA ﬂmo,(/( L‘tmt@

inedaihe 3 oub 807 2w ao i)l have_epreale,

Ymoc.ud’ on 1% dcm&ﬂo( %0 dOA/HT-

¢ _Tm& Htmmon T e T

O Gt puee T, chumondl will d aka L

Sma!l oLmof in %lmﬂ/{” }O—(m \Obul( A \an "'OIM

')(’enc ol CJCmc‘nnl tfll LS(S&LS?—arﬂdaJ

. rD{S(,YC]‘I‘bﬂ&W.{ (DPJ'TUOQJ> ng Nonfosf (ﬂﬁ(’e}mm-tu)

.?r%“e‘r | 1Ay el

-

e adddeleonns

Closichy & Tobal Epractihne

—~

b\'aJ ‘?-XD /PM((’_X &U\cmmw \wshd o i (z

L?Tolri am\” Co Comurmn soem(zs 0N G mwfuc/\— P

B S
|

#



)
I '
,, CTC T a edashe Ym0 4
- | Vo gaedeshe
— : , , R B
e N1 Consoder PERSPELIWNE
—I SN N R
- v N
= éi:\: J B Eotm\]mu\u O _Dcmo_npl
y——— % 0 |
= e v i R WA S
z /. AT \ 0T ) S
] ,QS e T, @AT
o o cwnslqood e clesbiuky e 7
nkevdy gqood "’Ve— (& loiu{du)

&.Uws




\N B

Gross Yogha by & Demancl

EY - JAQ. - A \?q

J 4 J-/Wtj kAPH / -n

TR P man tonpe | o&a

d‘i&nrj& N DW(& 8( % }'ICM 0N %!

1 Tor subthhe |, e (‘zq %cawr&%mh)

LomDlemen t‘_} —\e_ (Qq Tably 4 Uham)

C@m&ﬂm mgum

Qp = 60-12%4 + O-OKI-‘r%’?@ -4 5p
u\ﬂuf’_ [ o & :

YA_ = )O j =988
bo= 551 [ o/
¥ lo -
(QA =410
| Oion Pn@c‘_’ = ")7’X__)_9 =}~ 33
90

_:an g/ —_ OO\S’)( izOUO = 033 [me&l Wg
10




-
IZ\%\
g

-\KMF =, S ST

B ¥

Suﬂoslﬂ hy i—'ﬁﬁi : —

"-———-—

1“83

AR

5,3
90

_&Lﬂnx%%ﬁ" & s %ec}\

, byt @hd’ " i | SVdrnbae %!Sed'
%‘_‘—'—-—-—- \ /\J ?YICM Caw.) =
~ B Y W
j S‘wqoﬁ.‘fl}u\'ﬁ Q(Xuk Iw_gcma gé_f’_rj' -
=) Novnel gaod PJV_,- &’I‘ 2l b, ReToe T QT

T gnd  PL QT Y Red Tt B Q.

g((uﬂm )ro L&m 05____D€_mannﬂ

E fq nwmﬁ Lﬂwma %x poox vecmnh Mre

i Yhe 5\’@9& J(Dorl Sb Qc( R SngS’r Aok, 1]

\7)’]({’ 1 \’1(6 'l/ ?}1 q]"i A dtmc\ncj T YLJ' C«(‘C({’b

J d
f’l[,OW\Q @{/{UQ"J 1‘ ?A/ Wﬂ&(‘( HEQ/Q \"\C_T S :}'E\a{ {an Now

&DM rhenl RVZLY: /hom Yha exte Saweol Monter S Q4 .

L) RY m(QMb\ %mc@s mc 4 frb Olomwmjb} Suﬂgs]‘” e

\_) D&mm\nl U@ 18 '3(\.\& PU\ /

&FT&%&Nkﬁk%%k&&

.




DA @t
i \l(’ﬂ)l&ﬁ %"OOOQA | |

l,’)(/‘»ood?/ﬂ Wmﬁ Dl‘) \ouu ]'b glﬁbw‘o”g/}) moﬁ@,t{,,
Stedw

L, {:91 M EYe E,Yp mc\b(obok qej/\ MoYe D)D)

ucm\‘ i

L‘» TN @ Slovt fm (',QUY\OJ}DQ U v

“ ?0% Om’(/(m L neblen L\cwe AR 3)0!96

\

Lud %Y OOJM 1€ a4anA

% g]u nlu @Tm u’\ﬂ Tfn(?a_)ﬂ_)rm

| | \ | g | 1 ) \ \ \

T—-arhm o 'md

6Y 1]'7 -
Zaﬁw Y(L)_J\ | / \ ‘

[ Pmclee l.__.__,\ Qulput] |
Gplal () 1| |72 Pendu |

B O s teaiy

SN Y,
e /'

\
SN

L)

’a.@@@@@ﬁﬁqqqaﬁﬁ%




(Y

: JQ—@ ‘DI Yol

L Toled o{?if) }'worllu ced

: 7’%@ Pyoclu

~’

!
P e cpven KU,@{ o (meal QNe - 'Im'uri

. J

/8 \Dm = Tl vl

ngfcl LaLu’a’ ‘
cJ‘ B

—

a

%__"“-—-———%—_._

=

. ! L‘?—/f vt e quven /(&(J'uv of_prool”
?

H(ma,maﬂ \’)Woo{

L7 Mcwc, 'D?mc)( 91 ]abo}f ’\ "?’ﬁw; coo ibmoc b _cmt

(94’ D}D Oy m’bo{ud’ Dma&cea/ )otj quY'lj' e marc

LLO?\” 4{0}/ } lomr g!:mL 85 dox’ C_GDJ‘L'J

Z&L@((D Toked hed ((DL) H\/q PchL Hmre. Ewa

,....._-——'——r

_(_D f'?:/{///o OR;\ 7 inr»honx w;, Qe
T&soe~ 7—'2—3'0 L"’l 25’0 LMJL( «se}um .
ST e IR N Sx Eare |

;1;0— T T o T Catng_cromg

950 e 160 / ’

| oV O 200 150 kT

| 550 (Es1 SO \

s 15 e

’ S%IE %(H l&mmq Yot cbive o
P_M o€ \,(IJ{JJ

e rP'mdud’

b 1



)O]CJ RGN fTolcj CJ\’F

} 7 'Zwl’wpmﬁa’r <H &
T | Bvealleven G Shuddown Pralusn |
(orv)m\(’n L»{/t)u L’\Cﬂ\.‘f’ C. \DLM'ME/U 2« Lrou e/

OO0 mil 74 &meo}- o . WHP

\Omnl T ’Y{/\E '
Onﬂo\/\un&( (oAl . Q\(’)\Iﬁmu =

200 mi\ L%m W0\

@A/Y;&M 200 ] —nerenue

\OlOM A /Aumm]—rf\.q' ok

\Oril — A’(’éounhf\q Yrudd- ‘
— 10l == Opp. lonk
| () "'?gu.)mw( PWM‘ — ﬂ ;
aonormc tlvw&w}' = *NOHW\QM’TDCJ Co- &:%T‘ &
U“F) ~ 206190 10 ST Ll Opp. émk G‘
Acwunlmo V)d\ﬁ( ~ Y R- 10H c.cr (ﬁﬂ- L
Lo e ‘Loo—-\%o = V0 P

No\rmal DMA\' @\? ‘ L.:lf\cm 3:? 87 d

| Nowmgl ﬂm“’ 099 e N R :

. | ‘

{

l




= Mfmchﬂ()u( HQUP;\LL? ) We anlaﬂlvoncj ﬂ€~€nu€.

{\nm O éoAmag oLJmJ’ l’)'-{ oNe umF C«’ﬁ

wl*mt Dc_wod

Manj. T A
' Ao

?,
('7 (Pffd&rﬂ’ (,omr)chlen o wll -Mﬁ_{%?;tt :
| L |
iMR A\/q Rouf chn
Y

L‘)Jch;d_cJ’ com,ad-,hm ~—

- - s : =l —
MR = ?+ (&_/ﬁf ___MR= ATR - PAG: QAP
@@ e == Y DQ

HCMQJIL_X (mk\— 1S '}‘@P T 10 ]’\)\’&1 LAk /(mm mmewm%’ .

]P \0\/( Oneé_ uml Pcﬂ ’—fmd D@wc’

\—? St\o'\/r Wf’ MC -
T U Lk Tdp by Lunk Xeepiog al fachot

octbent exe ,ol’ cbosy | |

| I—P_L‘? (L&.Qf)mr Y&J-a /
MP) (Hw&?wd) \




L, Zona Ruﬂ )\1(’

L%o\“r - o 'T n O \Dlé_on e unt (shere

ol X&Q&)& o \GY\&[OI&

o//l\rmaaﬂ voviable = Toheduar ot =W \

sk (i) - Q Tt Rad

g)(efﬂ uﬂh Smma \U S\'au %F_ Same. D\If-ﬂ [+

Ofl\m MQP le}' (}novﬁ’ %}D anc%&ﬂ LonAt- ﬂ(’«vfj

Lolnen m’ooﬂud'" T

L @ua,s: mea!? (st Z«n.wma,Q \r@(b

)

OX'CJI A\IMOO:C \&aﬂqma,o EX(%R Zt\la\na,md éyﬂr

4 Lrd ' ] .i{,w} b

- N—
\ » wlbﬁz‘\?c f
y _
Sqelt
> §e el ai’mcaws m\cné/se,dr HTQZI ﬂr\/C ot 3
l% MIATAOAM . - &

¢



b &

\
!

|

nmnmﬂ &T’ra@ QCNU)L{(’ Tund™

Tisz PERSPECTIVE

95)‘(:(?1*' Comodﬂmn _—__-__ : 13(3:%1’(’(?’ (or‘m)e}i

o

.
=9 s MR= AR \\ e \

“u \\1\_

= R S /0
2 ’ —%& D\ MR .
gl T

o ——— 2 | |

> A P B B

E. i | . / ‘ s

- a4 St —>=:
S -’Ab: ?'Wh )F ' No\m’m;‘zaﬁmm ) : |

HoN - :

4 l’ }\(&M Concli Mermalﬂ\rt’/ftj
T Skl Hc R
L (sme) 2 | _TR TQ 3
3 M \/YS‘{G% . (NG yoni 2.0




~:E P\’th}" mQanu,o @L\m A;\_CWNWW? @

P ?&Hf?tk [ﬁmnkﬁ —-_Imﬂ’ﬂlf('l’ Q)MD’V‘ i
1 J SMe ¥l 00O ‘ ,
"'“/ o > /6%/ o :;
el p T P |
RGeS
TR 50 T e PR S
EARTEN - WS /. ﬁ_'_ e AN L S, &
EEXZCAAL Ac” & ' | ®f _-.,M%?I}@J,LA Q &
; L( TE€> O MG (,O,Y\Jpamf/j ot 2{ TEP Comes &~
dlosers Yoy~ Galpa v sent Eoddlide W
. _' : B c . AC e_
' | = /P\Mcﬂai’r e -
3211 PPN il O R :
. %‘ﬂﬁake)uen w\mm TR=TC oy w‘ﬂcﬁ AR =ATC e_
—L(() CeonomMiC DM& O 4 ((aﬂm AN CO\:OU\OCOJ, %t ,T_'
- Lo (et of ol fedu% o me“ &
[ J ﬁ_
Yé} ’j;x: Shod' edoton Deufm)ﬁ L g—_
—N =
\ Sl’)m/‘L i (ral (‘,QPc (»ODQ Ytu\_cjffi&lm_
~ : P04 L, g
TR ZTC > W Codiduerd \ - Cenlnue e-
| 27N bk TR4TC Loolinie Eui b &=
| [TR«TNe shic Shebdidn fuk e
X 0 o
. =




b &

> ¥ ==

% ‘.—\ .' [ A MC prac

% \ AN /

%‘n \ \ ---/- ____\/m(" J__’_&‘\l' Y 5\]{‘,‘- L 2 Pe—> 1,1_\,],";,‘(
TN vy i S L3t

=2 A8 ey gl

=

== S\‘)uk‘clgwn Qomt 77 Mm\mum PWC

= PresXeren Domt —>. Nrmmum IGPFC,

uﬂf‘)\(’W\LOﬂon Conomieh *(Z,l dise.conomicd— 6f chJ(’
Tl - - C 2

gk@'\/\’ ')'LL\"\

b ﬂ"r f(’(h/\} ONe Xat}w Of mooﬁmr‘ r\ &XPnJ (U)\uo“u

éohlm)rcﬁ 8 le’no 7.: \aboiy 61 VOWQNQ)

~

]

: ,Zom wm ' |
la @'{l fa()m% %( DwduJ“' GHE \IC,\\/IO‘MC
LA | e

8%0\4’ ?bu’\ \‘u\uﬂ CM}' 40\( (ﬁ{ﬂfﬂena’ ﬂ@hd/l O{ Cap. \]\P

|

ST St «STCR e

Fa
[4

//Z// /’]thl CdsP &,owa/
o

Y



\{,\nhquq qumm e \doir 18 T b aflena

A P Nebeyrd 0 [

S\r\cma c9f ST e )lf’J,f’rB )Fff\e c@mmﬁ(mncf

mammoJ richocd o \&\m

° Tf’\(i \ona Yun \&\—&JL (it 13 OQOU\«&:I £M)m '}ﬁm

’MR\’f-timefﬁj S TE. gov each lewd ot Gjp

+ [ Envalope i couind <=
LaTc’\& \Qr\q YL }b)rcd Ccsf\\‘ UM V. _
:ﬁ:_ g(.nnoma‘(’,ﬂ G{" &@Jﬂ K

' Sl'\m/\'?un OJ\)‘@ ka (st Clowes /i'mr 0&4/{ D\&M’ @

Sizes (Z( fongnun owj} /49&1’ cwwe

8\

‘r - \Q\I@i&qe \QM {

N AW A N
s P 4R PR YTy TN

o

iy

&\ QI. z Q} &

. gﬂoﬂome\ (¢ S(aﬁe
d,‘__—

Ly Deerte cting “lenavun st per uak of O/F i




JLM Con\h atﬂ-ma \L) CeonomMica <9( Scaje

» L:;T olp fom,m Hon T n '7

& gveuaﬂ; m}fon

L’> HOYG &YDU\XM \ouf AR C/iﬂuf,ﬁ Qouuo |

P b ZQLOE‘){ wcv&\—c zr locaert CMB

Lo Bellor uge of mltt mocmmJ”

J
Ls Vlum@ oﬂnwunk £)om SUPP]ICVS

(D\_&ﬁmm\mm o Nale
S A

%)

. Diseso of scale
== U

L) NALOMOG 1m4c\fmn (ot PCH unil”_aA °lf> T
O =

@)

- ﬁ&dmé (,on}w«\oujmc.

G 'TOID crte | @i A(e\cm T in Oh’

b loo \MC{P ks maﬂage Qf Mqu

5 @ug\,caﬁhn

G Hichet laboy s

J
L”Hqg‘ﬂeﬁ yehatstce  (onts




| v
r c
| j:)P gto nomith Z( D‘.S(’ conomies %( SCCJ& -‘

o Y&lwmz .
5% suie ; L?A’C

OP%"WJ | -ﬁ = Ds size ] , O}f Cod)

N
P sz T, ST \ T // ﬁ)md)

)9 ot |, A o cocmom el o
Gd = T el T

I’(m“;ﬂ“ Hmmum ;%{éf_rutna' scale ,'
}fﬁ:}t\é 5 Min. Domk on LRAC fwive

L"’(R(’D\r%enh oD]ﬂmcﬂ an S12¢ (wnder D@J&d’a
\"))flecj’ Cnmm’}ﬂhoﬂ 10 )oﬁ;grwn )

()

carsaadaaannassqeeient




=9
-

The fom &

%\chﬂmq 1S %QXMFX 4 Mest Xl Shuhete

—3 ‘
e g e e ) o Ta LK
R —- -————{_j—___—_ e

: Mm& Kol—

L ()Wom’) louuem Coctles  Hhal are ouoexe of

Cﬂfﬂ’\ hw"()f g( CHE a(o& h) O\QWG [oTa BN &' D)’H(? ffon

f)ﬂﬂw&nﬁp 9(() gowyﬂ( Z« S@im(%

G b ookt shud-

L i)f)dﬁd' LomeJ‘l)m

Ly Monooo\ls\m Coenpeti [ (ARY
LD O\mr)Oo\u '

LJ) Hono{?(ﬂu
J

. ?QCJ’D\A A’e‘\aj"d ﬂoimm& mk*’ SM(J’UHE

‘I

5

b; Np - &ﬂeﬂa%ve ze & f/mm ?um? umc Hﬂf’ ."ﬂuc/

Lar)ea;e o mopJ i /\eﬁemi\af‘ -

L ¥ um o %cUm nve)t DMu‘ﬁQ dewsnA

Ly RdaJ—l\re S%ﬁﬂqﬂﬂ G{g l)csmmg \n\

Kb Gn]\m{ &i-v

(J)D&nee % non 47W0 Lodeﬂ’“

¢




(Chesodewshar of MXY shuchote

i

VM&Q t Qmpﬁhj‘"__&m\m\_rs\m?. Ob| \‘gm‘)cﬂ% Mo nupgh:rg
No ¢t Ceale Mﬁf\g RN Hcmg fivras Fewo gnng]& &
&
Beviens bo &) \JG){C{) low low H% n V. %’j Hﬁf
&
?‘htim) &lggw[" Hor‘\u&{nuu)& Stp bout Of!ﬂbtm\«dh\ Clog Suday ]objé | Unq'?ue pmﬂ é’
[ | S

Nan-P\nte Lorap. None Aclu. Zt p\od -dxﬁ A\‘Ju Zlawl dﬁ

?31"(’(’ POW . NOOQ gom& , SUNC = gq&m&ﬂm"

Cﬂ)- 0 yenaes Qg Toothpate &j . Pe_{') 9

x

PERFECT CoMPETITION

4

u)mcmnﬁ (makq‘/\i& 1aY0A
e =

N

ety

* IMKY demand  Cotve iy

Aowon woerol’ ilo?mq

A=<sD -2

V=18 -pCh

TR= PO = 250 - o500t

g~ aeaa o ()

AR

[




' JLC\O{ &Jm\é CMAQ(J‘N\Q pﬂemcmoﬂ
L HDVUY\QM' ciune; clemanel Loine ~X RM%M

dtmou\nl L \ £
L” -lm(:ume Zaomﬁﬁ closhiuby 01 cfemcmoﬂ

d

3 |
gunn\u oncdumﬁ 10 Dﬁ)ﬂ'ﬂtﬂu LOM\')PJ#“I% mkh -

Whea oKt puee T émM Su{)p\f\g o et Quanhhes

YY)

MK+ Qc,umﬂu{ LR TS )({)NL 3w 09 %E Swpp]h( Un A

FQ,J ,t @T JIB\P mobmoluoﬂ f.nm ‘ A zine s 12 Q
g, - // E? //

b | Opleiad Tutd b © o in pededy tompelite lE
"1 ——— —— | 0 J ha Bm———— p—

20 b0

) (e)m\\m(’ mK{’ SuDth ?.(CQchmca ffundmn \b So\w

= o coullbown WA quackhy
P = '2‘\’0 Z(D& - - W | /S
P2 € b @S 2859 nY A
SR — =
. ) @__ E)o cﬁn %nrm o Pice [ﬁl“(u / { _\ D
> Y )i -
%M TR R S
.1")
, | o i i



x \
& \ o NUR
S S

L& § € 668K

RN <
| \ i
8 -
@”memﬂu LR Cunves’ raRe. (J‘Shapenﬂ bt cacire 4
d # , ‘ —
(9{. fﬁm v a| pﬁmmfrshmq }fL’unM
J J ® e
We e ohat 1 Yoo sphenal pce . Rub oo 4
LP (\Peap J’D Kr\om w&\o} Y ’W\e Ougn%h«{ aj’ Qﬁwﬂa i
Tl)mgFur L b onoxamized —3 Aes MC MK w_@,\
. LJLWC} (b Wﬂf’— ﬁmk \0’\ qum& wm\l\u Z{ MC cete /_

G %ouwjum[u Cae oﬂmerﬂq ﬁpﬂa}ﬁa/

h>MCumm adwmaJ NC>Aﬁ,

e

0 O R RC G R

|

] iy
' 1
-

s\



® 00

%,l

"

o /15
j—-]\/

|

o

-Q\()ﬂ)\& ol (e dﬂ\

COFY\DE.M‘{W M

(«on& Q E,pm| ‘ohum N \ Y[f((ﬁtaf

z’/l

7.

J—)( C('nnum'\t 'D\D&l\’?() {\W‘(’H /&)\NIA {A)?HU\}M

= *c\tmw{\(d_ - ) ' , : 5 |
=9 (Ohat wil! }\ou)nm b mdmhu Supply Cronne §
. R N ﬁdgh\)r\ %W&L&@:t
- §}1\ 5( > g
_‘=:° . Y’) 7//\ . & .-
- ' +
g 3 L, Lhat will \(\a{)\l?m \\J X1 ?Wf’?

| O —Veoteate ' DARY IR
| ' : _ . '

q : — =

e
g N S~ _ATC
P
g 2 ‘:’ eON — -\ / - -'/l" e
L_—ﬂ l 4;”(__\__ et ,% i
s ol N\ / K Toked ER=01 i)
E S a—— ﬂm enten lnmafﬁ'
| T
% L)‘nm‘ MC MR Pd'Ci }Eumom\c m@ht 9
;;f \: —Zo:\o. nAn @wlr mum.w |
T o | angua cpuldon
7
"/fﬂi : J— A_____;V e B



MoNoPoLISTIC  CoMPETITION

.

Hpr

DCmannJ cma'tzj’éﬂ )N MENO- Comg. M

RSN

Downw&nJ ﬂaPma AL {lmr Crwfn :}finfm

?\fuj;" Mecx Qu&n']w)ﬂ whete  MR=Mc¢

12

1 N

, M(C

‘\ \ . ~

ATC

4]

A ]
| ///7/7%\ //

b-ll"\]'\.."

?hca a bluch /\ : 7?.@ ey \?M"mw

ij’k ™Ma

" ) S 9N
e o ". N \ D ~

LA AL AT LT LLCRLALLRNS

\

0
. >
/ . Q& MR -

Teo Iy

i

gas

Suﬂn\u Qﬁglu/m s Dhmal \me b olp
l‘

Ouj\’)uj' i \OOJQJ on  MR= MC

Pm(& i3 \(YAMCJ on cjemcmci Lanne.

. Sufm\u }rumf‘ < nat wrﬁjrdg&neq)

\M(e)&, T ?/1 @ {; ’\”%cm‘ ?u(diju_f Lom;)r\

K22 EXXXXETNY



4%7%

JOC}M’& &{f{?roﬂ\ ,lnnm—-gun g@u’ :ltb\_\um in_Mono

. — _._.J—\—— - ,_— :

_(;DM\') mK
—

: J—-\"\ \O(\Q ROTRIN (’(mnnm\(‘ mgépw:{ 10& 0

~ P LalbI¥ :
=9 : "1 Mapuiy ’ /Zon@un ]W(‘ 21 4‘.'

& T Gl s (le P’f}’CoMP(P()
= D\ il SAE (¢ L
L=._’§ o AR / / "43 Nono Cormp (M()
% D‘ Mol | . |
E (31 Mil &w_ D (5
ok =
;% % @J/X?ca’ol /!
s A OL\(noPQUf
—2

(

%' ’j:k‘ Da’_mcm pf '('kﬂ‘rx\taf/h’\: 2} D\'\UDS S}mk&nu \ﬁ ‘0\1%01{)013{

X}%%N&

»

i 5

.-JI /Emm/‘\ (,J\uc(“ VC. 1( N’@f(’ (M( onl g f?wm/& 0

)(e\e mk*‘ '\ﬁ\(’u wmil Lom\)me 2{ j&"ﬁﬁmme

@

P\’IU‘(\Q, mueﬂ ——==> mcﬂ\‘(v (‘juﬂ&f\oj L O(Jufc (”CJ

-_._——-——'_'F

SR




[

. ,13 Loens do NOT collude

3 e — ———

G codh linm Qc«ru an ndiviclued demand

=

CW‘Wﬂ 2! m}\‘f Cjtm&ﬂno Curne totl] (‘l({ze,gg,f on

\l'mtmg S\Wakmcz&
\ Pmmq JO\”UﬂrJCDmGn('ﬂC(’

2. (stiptak cmaurmyj

3 Noh @,Owl (o\wm

1 Pang Aederdependance - Km\(enj Demand Gone
_—’a— —

. CO\"\DJ-\)'BX m:” ﬂo? ffo ow C D\n{eif mmcue @UI

w‘” CuJ’ MICeA m YA PonAe \D Dwe \L ')

60( Con)n( ' ema Zé‘{(’, __/r D( Dh TDWM 4’)0%

o“ncmai log_to ) DS' Hen oMe uorﬁ E e So

’H}W (‘JCI“OI\[Q va &)1<2 T p\.n(e MoR L ELA’STIC N ‘H)f\(

‘Yﬁmbr\ apoo\/Q )\'ﬂk —J~{ Der)\c \lf &')orﬁ lDOb CW {?w.m
COK{ mull ‘L 3 LF 1Y ‘

IX - a0 + Model Hd}ﬂ :&D___’_)__O;I_ﬂ

P800 Q¢ePOIQAQEQGQCAQAQQIVIV QY

*ﬁl Mk /)V\c;c\_ Aelole_puces
\1 A{ /
\ﬁ/i\/? )m ot teﬂ whek ces
N ’ howtd M be
, vy :’ | K ou g

¥ :

:
14

E31XXXXE



=S
D
=D
a B

——

p
;é“*———h-—_@ymo)r @"ﬂ\umiﬂﬂhn ' !
) ach /Slﬂm C,Q‘e_,"mmmm ?M«m;zmﬁ OUOnLH _
1 ucung QHhert fies ofp will ast c.@rga |
=9 * [Ja long i, -chanat 10 pyee 6y ohy. wil NoT T profly

— e m ' v ey R RAER

5 : pﬁ no- of (I) ASSREA oh‘ooﬂolu T, \-Mﬂﬁm‘)ﬁl‘! —
- ==t G 1 Gt fivitasps
B Corulinyiv n]’mo\,@s \'uwwlo/lj v ol for duoply
i \%W» et P
bl \—)(H((J (,nmodﬂ,n i
= .
N |
L 33 NaA\n &wl\km‘um
= |
1_4 p)tm/\ convE a/l' an 60(,u”)\1um Shcjﬂju cﬁ\m CnSicle \m(clz ,
[
% O\‘G\eﬂ Oorr\Dc"muﬁ YoXe ﬂ)M (mb ci) ) ) DO 0enhve f{o\'
1__,==49 Cu'\u RAHI\‘\ \'b o\?,o‘iqp"& (X)m QML‘\ &omlbuum
%9 @Mumﬁ JﬂHMA rﬁu no}’ LooDom}e "
. s ow g e baa e~

&LUG/\&)LR‘[O Scdm \ A N
B | 9 T
L.&Ji‘)w \/ Q‘l‘ Hﬁ{\ e . 1‘
Wed- Flich A Wik =3 st |

500 ’%m\ 560,/ g(n:_,L

.L% w(‘;LUQOl L’)f \)QH'O’( f( I "(/Q*‘S’qu / -.‘li\‘k"ﬁ’ﬂ’\
’W\uj alluce _ p. &

Siml\&r\ me é/l)(mc}”
in NFT w?dﬂo (EJW 53

d .t




wf

. Yao‘"o\& Yol alledt cowoﬁ_qgg__cgg Suceemfud collugnn

L, No. Gt nge o Selleyy—=> & suoe

l);glma\&‘\n}‘{ M mooJ T - Sue ¢

L’,Cug% ghud’ (q.mlm) > \utc

L LLEALLANT

L"OYC’CNQH& Ztu)_ﬁp T =2 vuoe

L) R&G‘Lafﬁ T = sue

b> DQSWZ& @5 Cﬁwna,q C@mpw’rh‘bﬁ Sure

Seoply PArolyss 0 O)-igoéoh m1< K

l'd

No wdk;h%ﬂ_mmﬂ SLpPly /fun(f”

Qf”

“ ?\DM' maxﬁhi%eol when MR =MC

: %@ )YDY\C(L \DCAQQJ on. C,Dk.manoj (ot

) SCuu V0, \(\clv& o\\%%\q Xt @‘)Qﬂ(’_ One

imré\ (ncl)s S\Cm TA(’mMu lowoes Ut of P\bof”

mwb\' ‘)Z( hes Yo mR“r share

| 1 P | i VL AR
0 S NG KR P PO S W
;lec.glu:' ¢ \ S \ : e
6) \ /M\ G\
I ARY

<
Z
@/

T A
N

i gv“
o2

e

creee00QeEe00OTEO RO G

|
!
1
)
b



r—

: (")\7%‘7 Q)’\'{ LJ:]\ l)Q SLLDD!tap IOH f"\K {@\0’0’1 Z(

o wkcd” chg
L &, bwnr) lou mK b ?taol L ?1 i ’H’wa pyice

Sd’

L‘ﬁ‘“ ome an/) our“ KQGD %e Sc.me DW(

AN PL CA H‘)(Zu OE:)ML (Aan% D)’ICQ_M

C%-( ‘)q DW\(’J( fmm/s ' ‘— w@:,

- DT & a axe_ndt ’)&ha\c,q fines & D'ﬂ T in -_)‘(""'

Uknoert Daxk Z{ Qu’i!s pﬂrﬂ’ 18} ]Ou.)ex“!

1Ga)m\ AN prce. e, Sratd fineed et d kb

shane. of fraaaﬂm T 3o ovemj/( Vr y ot | aﬂcn

\rck(oui‘r mke{ Dd 1 sknl © )

OD\wmo,l y\(’e &E )rw\ CJ&{Om ﬁ)nc« YU f_’mu! hyium
. ‘f""_d'

No >mof’ kaum \731(&?,« ob mooJPmelQ fo\

(L@J oliCmDolu MKt S‘t"Uc;.}'n

Zp)ng -yun_&onnmil D) {h Qe ?O@Sf (J l’)uJL emmwcoj

Pmpﬂmrp "\QS%M)’ ’\“e'\ej' OVIH l—umﬂ %& mkf 'Shoﬂe@r
d

_cﬂommc’m" Sﬁhﬂ ijnlme,&_




Mono Pot Y

Hou) mnrmr)callc/ﬂ OU{(’ O{Qc}ﬂoj

o aderit ene comjmﬁkt'

b(mbo OVEH Uulmtc,Q HB&OMCCA

L)} ()\O’\J GJ.(,PAU [ | ~
otex)
(

L 3%000 \ﬂem(Loua }v m‘f\

U(@J@ \OO'NU/S k) e,n\'w&,

b MoK el efJ— ( Mscr)

e ————————

DMCM\J Bra\usts 10 ~Moﬂu.]\*\\( B

S1oDm&
Lo

Demmnﬁ’ Coong: r\ 'rﬁownmw‘tc}

e

A= Yoo- 0P

A

o0 K

Y= 8o 248

TR = PA =8000 - 28 ©

1)

MR = AR = Sroo 4 Q
AYOY ~

AR = TR = %oom

(N e

@




0 Z;b;/lif b o

%p_\:%,an’%;_@l)m 10 I“_\Qmjb\g__m\(b It i _——

(Phgi\" maxqm] zmo j@v@l 9{ 0|P 3l wlﬁn \MZ MA

\\n(e \qwm al cﬁcwnrJ IS Sk p}\\

LI

Ginen TCx 2000045004 R | m\ng,_

MC= ATC = [O'i’é& * s wenth 4‘
AV

OD\'lmajl ivice 2( OLJD(,J' il Nonoou\u mKH

;eji |

- 4 b MR e Z Ao \mﬂw »
OPLMGQ Olp - > m! - A& L?wo(',]"wﬂ—&

I EERER R EEREERER.

0

i

ffg oyl + (1) = ~20000 R S'& .A &M ohy

¥

[

q Sl ﬁ)')uff,'i pnax 2= Wpurln v
l - - /

1

i DR

s

(N

MR- Pl vzt G ExOun Ture. Chabuly
= TR ',"'l, 1'7‘-‘." :'f;‘“ i i

T\\TWTN

.

.
&

r
e




Nojwml Hog__im'_)._\!g

L (ﬂ«ne; Lo} _of_od” dalls o e rtedevent
weage 63 Lontumes olemanp |

Zul’ un\rfauﬂajtoﬂ moﬁoDo\u{ UL QMQMB %’H

Dmoﬁuomafd the QH gm riJ\ HR~M(’

,_

(ﬁowmmmq" W.qdaﬁﬁ mc% O\HOY\D"]' \'b \fnmovﬁ Womﬁe

D b/ [

Gﬂﬁm/\mn \Du H&ot,u mng B m% DMUnq oY ] @)
rnorgna) Ces% UNG
e—T __.—l._.__ Jd

1

\!

b & &
1

e Pate  Drstriramal” L (anAot_xp_& SWLDM&

\X

. ﬂm’[’ Dﬂqm‘ie Bice DiStieninal”

\37 Cor\wme)t CJncmqeoi MOX AN UM %&ﬂ Luﬂ

&

| b POy 5 00 (DMquﬂ swipluy.
—___‘_—d

"'\Tf
"1 e
"’—
A
uf
8 |

gaonoo Degree Vrice Discy:

11—

]

" \\.. /

A

|

—' b> C@MUMM C/@\&Tw&o] Jﬂ@wﬁfu )taa)igpﬂ e
L i '-kow : Hoery ouch ’\%&1 \(FJUP '}%P F)}chjuoj' |

‘l

§

d

i

| S A T RAN m‘?m%md b= ey

o
%.,

i.\

i

\ q¥
\ |
b




= S | T nived Deoyee Price Disey

S Conz\ummd Ares ‘Smcc{cieoﬂ \OQKQI_M_LQKMDQBQPJ]-IL——
OY Oﬂ)"fﬂ ]\QB Qq Q?}s line (ﬁrtd(dﬂ Buarnegj' rfmjﬁo_daéd’

=&

%ﬂ% MU( Mon%b{ olemwan \H\w\’s /imf QUrn_IS Cff‘ff’/‘ |
=

=iy

“lou (Q 23” ST whee ()= no cSF vm}d /mmH\Z

?U Wﬁ&j\%ﬂ& Dex L,Lrﬂ“ (L\E._ Qum? NL ﬂ \ 'P@* wesrh

P v IR B
"”3—14 O&Mm Cﬂ‘lw‘(g(’o} VMDY)CQ DD—( Vﬁﬂ' &Dmﬂ \f‘U NC
\'\ow m&ng stk LOOLvQQ( (_L o le Q?)'( Mnﬂ%

(o Ungoherl i ool ol

L b= 2&”——(51 (9\ f—"?,@. q'
S

—7 DL\MJ’ BY mg ‘%wofm MMOL rt}"H‘m’S D‘ﬂf( 7
SV 2 \ x br 2%y = L10

w. W‘, if’ =

’g*ﬁ How mwgf\ Lotdo! )(61( Ll (J'l@ﬁle? /mmrdrf\ gfd“r M M x»&%p ((QL
& $lo + S\ pot vt




( |
ﬁ‘f >

gc}nm e_c}m( Jong aun ‘eegwl{bmm i~
Monopoly - mK %

-:-—-——F 0

Umeqdlaﬂ*wd MO0 o Cor0 o M:? m'

f\‘e\& Q{oﬂg Yun- .

TT:\\' mciaw ﬁ\e){&&ﬁ& Sewertal soled?

LJ) (PYICG_ Haﬁamaﬁ &ﬁ}‘

G Nedmwo noJ ownwhf)

béxw me w\mc}\ ﬁ@uﬂo}ﬁoj ouﬁwm:m! mono@ol

b gﬁn(}nse, CONO m\n’ka 'Jr‘m‘) %uql'\ Lﬂclofm ‘43‘3%

@

'Lﬁm%(_d“ o MKE SMc}we
6’F_

ﬂm\m% Zﬂe&uﬂohM Ul Cmre;meoj L31 me

Cf Hﬂ‘("{' (mmoeh

Llen )F?fme G ertget oo&’sﬂﬂf ol wlqmﬂ

.Corvwﬂm ‘Wl@ mD&oB’ 6? Com!?p)—f’[‘ 'am (onlr bust law)

E&mome Ho& cmv}o&cﬂ\ (on LD& ulapf ;(n‘a MO G
e g .
n’\%%‘ Cmn(‘@n%’ajﬂ Y MOHR@J' o ey,

U Une “reone AN )‘0 E)\\mma}e ?J(‘/\Lﬂﬂﬂ Df

o @
CQﬁmomoQ Z%,m)\u( foll . 5edb b PR, ‘Q




\J)\IE)'(U IOGJM/\'IC Uinvg =2 qul\ (tha D(\MO‘I

SN e

: gm\cm P\o&(ﬂWM
L/> N’{i\«m Loncmw

o He»«{mlam Hm\»mm de QM 0

; Nf{mm (,QDC%W RCJWD "'_,.i"' 3 7/3 1)1\6 10,70
u

._,?—'(—

; Sum@{ MW’ shestes M N \wqaﬁ fwm

%mfﬁ& 2 Cary \fo umlem%ﬂa

unw{ﬁa}@ﬁ \ou mexgert among }DD mcumlgmﬁb

Not QucmMu mV’r Ooweﬂ

NO% CnﬂzgtA)O‘L ‘awmcvj }B Pn"“{}

No%' 00{\816001 (’ﬂ&xhu}a{ @f demancl.

HM&MCOQH H\ﬂ(ﬂwmm J,nrJex (HHD

O 5" £ 0S4 alo- *Olon

' gum o) souarteal Kt hate 1 N )cmq&x\” Cor.

‘ s ]("xcme O ol Y

|

N o

=

!

R Noﬂd?olu (ﬁn ly Lo p -

v O~ Oe;deef Com%m\e
oo e 4 1

' gmo\a bl ol u{ W\eoﬂ ‘ob{ maﬂdm:s
e ©




PR

WNot - consiclex be e hy e,»n?wj

Nl (aasiden dwfho\j o clemendl:

K@Dl&ﬂ

S

-Lg ComtD Couﬂ Corn Ci.d Dij/!h in }76}11 Cor*vf? mkh
[oX\195 ¢ ]onq Yun ’}678 SuoO?gr L@ wm

oyt Zﬂ'ﬁlbj (‘L % k- Mﬂ%'f

pf %V A/{;"CJ O\/.U/c“’ moﬂo?o wim m%}‘ Jer/{q

Mmuﬂa}td Pate - o n /{om\ yury O MF

- AR TS T




>
ﬁ 0
i\ ‘%\_K_Qwﬂme, 16 ﬁﬁgmc}ﬂ Olp_ites U Cenomic_OJp

d

—Q
_““Hi-—ﬁgcm CeonomiA

%S}udu G{ G@.Cﬂeqo}e lfxﬂmum' M L\ow,@m\n!/! fmqu

i

' TCVS Hﬁ&a@nq cma\xj—tu nahions O%Cj P &Im&m& \)3

G%DPJih‘vL 2( Cz\mD&ﬁaJLw cmﬂ\mm }&Q{/\

AE,VPl il mﬂpiﬁ unmf)]oumcn'f Qﬁﬂ?leDV‘ Qov&mmm?‘

SOennL:\!q Cum,ﬂ' Q/( Erﬁ’ %e\c orneriot wa d’r adw

10 ¢ (mmhg

1

O] Decank 0lp Lncome -

s o %ﬂ_&}____u——‘- . S — -

@ﬁq O of Cm " — : . R

L) \’G’I)uﬁ G{ a/u Ozonm& Zlgf){lﬂ[&'\ D\ooﬂucedm

2

qoemd
_t______

@1‘5\@4 m{ of_€td

TI0D0POE90000

u% 01 AL it e artnes). lou Yhe Suno‘htv @r’

£&rhﬁ U/Yt’nl Y\ P’mpJ Sf CyOr)rJA z)St)-lu_Lte)s

b'% (umoenAéJ“ Gf CMD OHEEA Wt ln}tﬂb\}" 241'”0“"{

chcl exPeadkhote

' b\'&l me\' \Deﬂ\' on QP’OG)(JA ZQ('HIHM’J \')'\Omlﬂfepj A

\a\j\rw

e"" cf&umcs a hme Pefmej



{Pigg. L= g olp Py inc

_i\?omme $<vo
\ Lobon L Gopibel
T G T gy = e e w b )
BN ) . i
Howie holels ( it 20w \ %umhem %m l
I §F Guooply & Se
R 00 A X

&?e,ndbh;k&t 31 ﬁw.

:H;’ (m@« Domeﬂﬂc Pmoﬁa /{‘ C(n D?)

MKt e o cVU /fmd Cmm(A 2< Rerwited monﬂweo/

to] _an (’,c,omomu nve)-t o\ qm.m \DQWOG/( Co/P)

(‘ﬂ&

@Lﬁ& N Lome. qu\ﬁoﬂ \/)16 cuu {momfﬂ\ oa (,mmn')&ﬂ!Uis

Z%\é (0210, SN DeMofaJ c‘?)’ Hme Cmcomt)

\0 G-Murw Coﬂ/&ffjrﬁ_ﬂcu £ V03RS - Coun}v\u ZC\G’YD%

d-
%me %(’, )?(ollowmq C,‘YTJ‘UY\& oo mn)!

Or\bu (ﬂm\‘ Qroooﬂb Woﬁuczn/( c[u\mﬁ
m&a}ktm@\qemi— OUM’G@J

78 Cvun\' Qmapb bo\\o%& \ralue tan \oe oldtﬁmmecy( LD

: \Oema Sold 1o dhe: N (%oa& i j,UwJch ) meu,H Picg) )




b b

gﬁ e UAQ m\ﬂ’ '\R?llLLC (_%ﬁ{l;lﬂq/‘ C{Duo& Z( SexA(ed ,
 — *
%\—ﬁ—;ﬁcﬁ(doﬂm (LDP
= D
=D ' \)’—Lﬂcom& @rﬂnmwﬂw 5
= [ (owou Yoo GDP ca DM \N LQQ]L_MMX—-———-—
=9 \Wou}pﬁmln& \mmm L %\! mO\CMWJ\ D@WCJ i
= k’7 %(Dem@}wte pmmwc}» )
3 b Boseal o0 caliidabng Yokl F spm’r on
— CIOQJA Z Sew .
7—:9 e —_——__‘ L, Su\mf-g{,\[a]/u@—f&oqo[@rj (6‘-0? is Ca/{(J L)u
, ut — 8l Wa WE a0
z @ '- %mmma Yoo cololilins hy \ralue Utéakes] et ewﬁw SBQF
>4 of pnd ™ L st - :
g ‘ LJ?V&\LIP —0f - AHQIFOLL"DLJ‘ (CMD\ 1A CcJC- L{
% %ummm%%%e velued LS‘{ ol /Ln d;nr’\}u ZSCHV D"mcﬂurec-l
'-—ff@ o&mm. ) L‘DQMB(J) L% ’
% 1o ——— IDW(J e T
E - T e R T
:"’)’_ 1 A0 o Lpn Feawnia) 51 eleve . Y &)
e RN Syncopeuli-adle
'/; Rﬂwoh G( {ortm ‘\-mm oiller d(o5 13’ 19 ’f ;’O 15 .
W m{\lm hom 100&(01 0 Y& i; 5 .[O'(-[LPO‘H"
- bolen om kales O \ O- %L
’_P_*O) i | 017

- ythedod _&mm And (ouﬂ or

Send




'R gw (O > Noeamal — Poced %M d

ﬂﬁ: NOM!Y\QUQ 2( RQOJK/}DP

[ Noewne) _GDP

w%&jﬁa&,

Lv\lqluu %ooﬂ Z{%uu ol w\br—l mem'} _Dvite

AT ?we \mlx MQJ )ﬂs Cﬁmwﬂ‘ ﬂomNWal \ra 'E’&i GDP

5 ?m (P g
5 HGMUJ{P)\ Cwmmqr uecou olP Ldine, PWCed /p}um ﬁ:

& \mAe Yeat - | o &
k’>Q\tmn\'\c&1’i mk\aﬁ E’JMQ(J’ e
e &

@z‘ LA 2010 ) Veni) Yond osats (o pvod. @R, Lol €

; 2002, L) }DM'- A Yy @P/_\‘%J}QW @
M&Jeum 5 <010 . [ A badai &
T NC{Y\WTCLQ (nDP N 20\7, = \(LOX]M] ‘-’l?,{).rm ik o
Read (DP = 100xl. = 100 pu) €

| @]

. U
CDDP Degla)e el
&=

o=

o=

\C'»DP D@( aJ'oY "NOmch (OND ﬂoo }

Rcoi (DP




= _

e
&

2 ‘E—% Cc‘ﬂ cdake WOL_U (DY DM.f,J.J\CJ‘DY_&}ﬁM 2009 b
= 2012 am la™ ~ede %v 209 (3
> S900aT < (Dl et TN
=——— NomGpP - sloo no N 05l
~~— Read GpP. 1 90 .-+ 92 R T A
=D ool by P \opsr hrsr 135S
Ind\d“'wd-a © 2012 = 121 5§ b = _Li__)
vy ¢ MG =83 ghael ¢
3 C 11(’ iyt
tﬂ: Qm@oﬂen% & . (:DDP
p———

lomp

C“P)P \OCVKQQJ on O(D@ncﬂlhxﬂ& O«DD\YU&E%

: C_')Mum@ 31?6,00/(}(‘\& on ;CMJ Qrooe/éd (’C)

(Awds mwaif deome);]'lc mv&f' (I) -

i ;p@qoﬁ'mq on Jﬂnhaﬂ Cmoa@ (61)

< |w e

Nej, é»(pu'yb Cx N) wlwut /’( > epip Z« M= )rvufDaij

i HOMO\CA 2/( %me SCLPO')' - :

€H1w Gonpmme ) T (z) mm

PEIIGOOPPOOVGSOO 0

OY qﬁ?@ S&’Vf'_(g) "LB?UY MY N . /L)OMMME o

NomMme

4
©



g
/‘J(
-
* Cﬂo\ftnnman'r S@J@v -
L""E\?KGA an® "&ur INlom e Yowutee (T) Z‘ (,-, iy %
Lﬂ (_ k"’J-{ QDMQQJL«WL(CD')? ,, %—dcf,ut i
- Dutal Monw Qv SneNJA o0 _unesployeol m)Lme not
O wf =
depiat [inlided s qov deesnt %#ammm Jioom Yok ey &
__ Bleanal Sech i :
i L’) yedde Z\ Cau) Le L F{UL\A L)T" qnen C’cof\omtl( >
| ?JMW’G(%Q oM, A e I >
£ LDTQ\’C‘CQ& d@lﬂl"— Dormeshie C&)ﬁomu B
Spemﬂm% MpYe  on JrOW“qn %OQQ H@Qc‘,(—l\,e ko \'_
i hew much #wum Comnp_one_Speading on v _
| o&)me/%ht %oonfﬁ e Y ;LmDo\/h = %Y oY H- )
c"e/g/ / ~ B T ol ‘“ {7 ‘
.\O{_/D . E Aoty tobov N "\I
] dyecr Edw MRr J Coleh O P o
| @W Slels g 2 Hvrms 5
& &) < 2ty z \J G -
LT \Qz Coods MXFIET, ~ Jor T ol
I V = 7y
i \E : il N -
- (\C\ﬁ_\f_,.:}&/ S B L A 3 \/)’7(&% - %\ N i
> ol b0 wane o ,
' o o]
_ ol
e :



%é%

k @MQJ 1 ‘g)(Pchl hote C«-PD\’U&CJ’)

-

%H\ GD?’ C’%L’%(ﬂﬂ‘ (X"‘f\‘l)(

e

> %Cvsen\ on Iniame. ﬂT)ﬂ%c.rfn ' =/ 51’*}15“‘2——“
%\H C—lDP 5 NC\J‘H\OC\R e A QJ) l‘cup énn,!umi)') Q!?nmancgi 1 M“?
> — | " . L’Hm;:;mp .gj mLFJ)WMan

= Q%Qﬂﬁ - dusd

NC«JWOJ\ e = Qmﬂ‘mc.f‘ (94 am@lmep + éwn D'Wf(/fb
\qu‘i ]’C‘KEA-% —]—n]'(”){/\"— (-t ﬂm*w)nvc\}ﬁf }va:smnm mcﬂ"
ine + Renl Inniwr::?’ Yeox o losa %u/(n sfro&@ '

(”DP velue shel \Oe Ream IW’DGL{‘I\( & ’M\G |
Qﬁﬂﬁb&fﬂ\ \O(,J’ F ook lOiML 03 cfﬂi 0(2/{1 Sowtce s
Qr\ e cmp_pl Sledrcal DQCM!JD&OW J’D loow‘\
Q{)pmmﬂx@ J’o rnele Hnem eﬁglkcvf "

&j&%%%&

Vostlsmal patiens s ol
b Raceod mesawre o \%Mﬁj’\u Mg . .
L)>. MMWPA C«JOI i'\éf) Og Capdlne™ ]’1) m cij(c PM( beseq

990006 ¢




'?% JL\QQ &Y\&mJ Q&q Supdly G @?Lul lo\mm | o

Aqq : De;mmJ ( AD)

[’“‘f«*—

=, %L‘\om Hae cﬂv c% ﬂeaﬁ 0]9 CUT\Q{\OJ@OJ d‘o@r‘b{e)tm}'

pte lorels Bu)r «2 combhw et e Sedrifieof S

kaﬁ,—e(q A0LoMe ZD\ neoi O%o&l‘uﬂe mw&% L.)(

balancedd - (18 Cuww)

L. gﬁuﬂ b - 0 Money mK'}- (LM mw)

{/ \ il s @

_LnC_OW'f--

preloﬂﬂmj& Ine. = AS\QI 8

@:F‘cgfm - /('\’Cn‘l” +(x N)’:

$99999¢¢¢¢ ¢ ¢

(3 cL) ("'7% (X~M5

_________—-—-

= CDM‘U\mDT“ 3{)@0(7/(1\1@ FS &f( (91 cﬁﬂpﬁe,b/lc ¢ (L{”T)

L3 Hw\uqno‘j O\Of)en/hh{ Jv Coﬂdume o
(57341 O O?-Gﬂ)/\ MRaud i?‘l)\( x\ W




—

ildiauhncj GQADUKG/Q neacne ., Toceab il b &mF &

vt il L)Q SCN{(J CNwomd memh b scwnj

BojcmmL A%g. Ve 2( Oxo. Z"Tfne--\S Cuotve

1d A cuuu,e_ hows  Combnal” of | nwmtc&ﬂwﬂ mlenehb

We«)rt ot wtmcﬂﬂ ]amenl Loxp =Dl

S——I _ C -x) Jf(><«—M3

i ];muh“en’r SPechmq T w\r\en W}&x m\rena}”\r&}% v
T &q? 1D HME fl\
. S

(Mw m(;(’mg, S Qldinmmeo} owP’Md& Ww& T“OJPJ LJUJ'

)raxei dﬁaegd on mcom(’

Nd’ 6(00%5 r*l@enol 0O _inC. erHenenhaﬂ Zg)wfe o@l enenhd
‘OT” c&m%%c_ Goonomu 2( \%}_O{ )(€\L Loo\/ch

ﬂu)m%ye)ff | 4 BELAS 3_,"_"'__'j

s, ST
= G

P ¥ -
I \ ' s !
] s L { )

)

_ | |

f .
) 14100 / \ (n TW&(X#\Q

ln(omg

Y




: P\%g Z&Q g(n ) J((XFH) mem

t”pOch 1T T (~T>\\,

mLT MT o O

2 B e (G ) o

g“I umoomd( ]meq Co‘i \oJ A MO’\’LM{_
L»QA Nlane. T mﬂ‘r (S»_L)T -

.'. Lheo it \rc)&\ me T bo S, 2ght €=
' = WW%‘F 12 Sawny MeM : (%—:L}\\/ 4 ik \ﬁgr e
g@m bY\m 10 Hon&u MK‘” ZM Lunne. ﬁ_‘@
Fauniu ol | Supply 49) Do DS
i > Tﬁue g Cmve o@/_& nol” kU ud anmJ’ Ma}c *ﬁ
‘1 Loae) @(’ nlerert yoke 53t &\xo o(m)\ no\" cnrusm(e,n S
\'M(e i@yd ER , o
hiag 1) <
; 2 (Qucm\ﬂh W\&\w & m,er\&d ﬁ:
€
CJ\“@—& M= NOmmc\x 'f"'\bﬂ@,{,f Q’U.DD/IM ! :
| N = Nelaoly (Meagowe of Cuald” o eacesy) ,

P =Piee \o\,d

il (&? Ca&o mwrv-\eﬁ O




ki i) i
}? /K%) ] \P/p_|

. DQI*\__O;(\OJ ‘éOY mone,bé Im&%fiﬁ \@[a}ta) \’L) m’r&l%"\(&}@

(e ' Lﬂf(h!: - MNtoMeE

-”mﬂw@HemJ~ﬂ*¥%’
JE{YQ(Q(&L\T‘—-% “T — \ \

MOV\&J

[ LA Qe sl s wght Lj3 N

V8 LM (,wwa}vo cﬁw\f& @’thwﬁ

.I -
‘.“‘ '. h_‘ 7T ‘q\u ‘-'L"\JU'\J\._‘_’
P i 1 A T:Y‘/' V;\(e_ \ Bl
m ?Zluo &H _Al




*%
AR R

o Tﬁ’\__e:___lg_%cj_.__&_ﬁaﬂ (pﬁ)) (oo
o . Mosemeot_adong, AD Q@L_
| b G Aoy ine= Pag op 9
| \ (\\) QT - C(n—/ﬂr(x M) g
; SE— - L)R&J MO Ru&)ﬂ ("‘?") (>
i e (U g el oﬁL () e
&
. kﬁwmmno%mgmﬁmwﬂ kwwa e-
\ @Y“M A__S__;_—_éi —o $
b Oy maw-m-m,« 2
o “{f?u ,. =
b)f \Tﬂi Moagy molu !ro\\, oo et =2
Taol =% 30/
A Qm»e%oﬁt Su@@lu ' e o SRas

e L8

. ﬂg\q Sunnly wmw %(now; the el slafp _ \ \/ VLA

[T

o

B oa,ommgolp Dopnee foed |

|

N
o)
=
~
s

‘3*‘\ NOW $L0LS\A’ wo |, oo, ?0} L 0},0 oo/c

T \

JWW € D\ACP

BRi2dd; ??quﬂﬂ



D

Aﬁ_\‘mﬂ” Yun, Some -Cotl cte SJrILK_LJ S \o:ladfﬁwm
lOM}D‘—J whm —Puled i : '

—

L ]ong un, Loged ,P‘:‘J(M Zf @V{Xﬂjaﬁ 'm@’q__w} '

ot i vedol” b L3ag ] Zﬁhwe_ or SRAS: wwone. ?

L’ ‘:E w&q% cHe RH%L{ e ’ﬁ)@u ran oot (,ﬂmne,e %af' '
o{kn 2 ﬂ wceA 7\ boe ol —'rw bt~ \wx shch ‘l
J«{ w&aeA &)16 mﬁ' %Ldﬁ: SIM__\@*_WG 5}66;9

-t

.az}:} S\mﬂﬁ o @ﬂq Demc,nd Zﬂaq gumﬂu
’ Lops

Zi ’l b \ /SRH’S In)ru&u\”" '3"\- i (onrJ |

4 \ | \L/ " Zonc. el me fexed of ofp”
o | /\l\ | ? Nohoil Xow( o 07P 11

2l 04  Lher w?oﬂﬂc\j'ncj‘\ﬁ\l oy oJp

DZ? ROl sl Sc{% Lot e - cJ' Xuﬂ ‘

ermplogrent eXe m}wmw(\ck
i

@{ une,mﬁ)'\wme,nL

et Gmﬂoumenl ¥ ool m’ﬂwmm%

Nc}umi Q('MJ 8 Lme,mo 0y menb ! ef com/Kxf’owce lmeq-

!%0\” \o\o_% = 7\\0 82) NQC@U& in %Q QLOGOML(,]{

22330006606

ey
\3

-
&




C’)D? qwow}?’) H‘f\mtb Cawomm}c moh

Impa F s ‘D\!C(’J

ik

: (zx*pe_dto' ir\&\aln imoar}‘\ ool Lé{dcj)&

'h%%\m%M<J'Hm>Aﬂ’jd@kd\M%

. Neneimlatie AD = C- Gt it s (xw)
SHIER N By, DBEMAD .

TLEEUEERLEEN

@

Bn 3 in &oﬂowmq iajlzm Chit B the AD auw Neason @&

L. SXNK D\nLGJS Rm‘m\‘ C“;‘MW"‘P T é’

> | Howng Dwe,( %g\j‘n”r o r  ®

3. | (pumos Coﬂhdenm R ehi IT@ et

Q|- Reaen conhdmce : A1 3T g

< C@D&U\w U)—w i2ak” [ G T 7 .

46 Cm\re)mmcmT %wﬁmo, 1S G &

7| Tones O [ 44k (AT)] @

\ #] Baok verones | Tl T @
* U Cubange Rabe . | Ayt Xy MT @
| m“%&mw% R Ar_©
i &
1; —e
i 0.



-

]JA b b

—

PEN By

o ———SHIED 1 AGL SUDPLY
i B T (u \Jc L}‘\\ ' S"\fjhgfpr& Qh%h LEAA R(’cmm___
%\"g&mﬂu N ZJ_-,oy & = R%omco\?
N = gu‘nplj o ﬂaJqu Yenle f K : -
| W }\um:m Cam}c..’ | < & _“f,
1L " ohusred Capvk:i R IS
% PM(J’IML( L}Cr}mo o‘iu Rt R : glh"f’w
G- Nommq ' LJOQM ‘ - L N ‘ Ctﬂ}‘ i |
T _L[P p1ces W PO | i vt T
a %oee}tﬁ" of Qu}um prites 5& | x‘f?féo*
1| dugned Taxu —
%lo- guﬁagtdq .- K .‘
(§ 0 &(J‘\ : '}%J«‘Q = ‘K -:_" / ——

Fouilibynn OP G ?m- A

g(’\m'\' Yun__Metr o €O Conr o(cm Cxﬂ)owﬂ oR% Lx,luu

’{UU emo\wmen}/naﬁmafmk 0{ unemnhumen%'

; -Li -\mmx

1o Eheed. epwhk’num o el

= ,Lloﬂc‘ mﬂ MC\C‘?DE/L»O Léf

Jﬂ(

e
\ewd

SKin=

2

\?\WWEMH&MWM o

<

a

4 l

\f‘Y‘.U “D (L()




L’ Ry@q)\z& Rfcejﬂmnmﬂiﬂ

?%‘ 4|3

— e

- — —_

I

LE = =

IV \KE%"

> U
f

Y Y

%JM bedow e er(af unemfﬂou

| ’%\ RQCWRJ\(\&HB{ (/wOLP

KBj:m“o})rroncbw (nab
Sr U

el

(NN

&)

IR

| L

o e

% o,/Qozo'v& nch %J{munwl ‘

: L’(')"’(’f; Cl/‘\r{) QQP

UUVKUJ Coe wm/chz L‘LGJ‘m/ S )(ﬁ,e,u LU (*Jzﬂmwr/

YOV cumu \r\enm mﬂaﬁ“ ‘m,‘)' (Rt '
Y L‘r'm “'/L(l

o fbe Long

o

N2 XXXX XXX XY R



LY}
Ll |\ SRS
MESNGE. o8 Shil b
SIS §
T.L ,-) 7 \\ //
1 — ,
L |
‘1»-‘1! | ' :

Heﬂe [q% M&M@a@

géé@_cﬁf o éOm\OMQoJ %cma,w 8 A’S Zfﬂ@ ' |
@WO«HQQ N W %M&QM AD %HC,J' 0N Cv”DP C(/{ et en /e\ﬂﬂ,ﬂftLi
g , T T ‘  Tolermecide
e eshlly e A Jodex L
-T

Tohe T

Y Cheat %

&fzu &W mm &gmm RCWRARLAN
g -'PL'\_//\M

15 =




: f)\ }WGMJ/M\(}& tealth — 7 asmzmplﬂ exp.

gﬂaﬂmﬂ” C‘t')b_u\'\'@') Z{ gtd}ciﬂ&pj)a\n]‘u

Heald CnDP

Qﬁm

gcmnmg_qmw‘l’ﬂw S m@gjwfﬁo,o oV, /L/O/WCZUQO‘ L . 000

go 33’%\)% alrn Seen od C,D'W&n%lt P DPH COEDI}'C\ C‘?DP

gmlrmmﬂa\a Yede o feo qu‘rﬂw B the T v vk o

&mom%f m'oc(luc}l\/ﬂ L&D&ca\w oY D&en%d (-nP
: - 'wagp}'m‘nw:‘z

LRM inkﬂ&t)ﬁ X—eous

AAAAL AR LN

©

- ’Lﬁ’\fﬁ&\’b\’ (»oulo\ M@n (f/ S’m‘r' Wﬁ&( Ceoi Gmwww cL/Sl' :

OomDaoi&oQ ko LT ‘wregi (LOP

- P’C%Yfﬂmo \Yb ﬁﬁmlcumtci moeleJ / SB om é,mw%
: ———

mn(”iﬁ/\ @()\fn%&l (ﬂ‘DP T /50“( L\f[ ommj YeghonA
L«? /gr(’.(lumdaj“ & f&rJ’O’B Sid D“mclh

b DTSCQ'\(’M @{d%w ko@mo’lmm %&JL mcl‘{&

: Jalbonr ?@91U e &M«IU‘&’\{

SR, TUR T W [ \n-—_ﬂ

A0 \/u|u~)(\c\4 i Y = J @




D SRS
ﬁfg mOriPﬂ A boteel on L{)\om] f SL - A F(LK) r‘

(»D‘OEHQ A 10&& f&(l@, ]9‘3’0&(,((/0‘1&#}”‘/ (T}’P> L.,
of

P
\}’Dc(th ’{und”‘ -%CﬂJmlr\qSimﬂo moﬂama/( A /”~ .
\‘?‘ruoﬂwj—nu f“f ! /

lie op T 'K LLD\'baDom"F aﬂrm j\« i’

Ay

®

° -2 \W\OICG}‘\DM 91 O@mmqi‘ﬂma m&ﬂqamﬂ Dmcﬁu J’(U-!}V
E—— J 4

L /me, }‘O’\m SMﬁr ct\/ow% Ceml’ W/LL{ on _Copn CQM')aF:V(
== —
Cl’iu‘) fnmq m\;&}mmt ‘ e

L5 TD)’OC&A(J’!W}'V 0’( K i olwomh% Co&m]w%

S\ﬂouinl 1€o_nl \‘u (/onw;-r&('nfe’ (\6 w uﬂ'\?' (T K

olp T by ¢ QYW cont N &&doMna o obmoc.ﬂeol b
‘ &
F,@E/Vf’,(upﬁo? CUM‘Y!%) ' oo lanc

- C?Ww% ﬂt&om\«m C@ucjnbr\ Lsobeo A
—__*

i Vells ()"fﬂ(’_ qmmlrﬁa Lomes (o

1 Orusth Sdoatat TopPre: Gnsotty o Techinely

w? (GYNQQ’G‘) IHJOJOUY)

f ,\ '- Al S i "[ . \LQ C(Arvot_ﬁ% ka) _Cc.u’?frlfei)

L); ZUL m& W_/(cJ—wf QL;(LJT(L d \cﬂoov &

(mD?M 10 ﬂa}ﬂrﬂaf\ N
— e mry




T

C‘\Y\)L\)wﬁ 0N OG)'( CM1L& C‘%L«J% Grﬂwno%q%j—_
\\70101?\44 (o DP 3 b\)c (610&) R

S()Ugj EA- i &nﬂ&_@oom%

: Aﬂmv Su,mﬂu T — ﬁo oyeth T 2;

L [Toked Tt gl = dabor Joice Vo o | ps

L L’*/Zc‘&ow fffo\f(@ I PGW 01' wo\/ch. &_91Q [anf) %:
cwwlqﬂﬂt s woﬁ \ouf mﬂ' mecwscnu Lum/Kmp : e~

! S @ °-

Human CpmH ’3\ — fico G\ '\\ 7 @) g

- ?[nm;ud er\m,l T #@& (nT z

T F—-\ A &J
&5‘&%\{ ]ef,@\mﬂoqu T =2 Ea& (n 1\ S
i L ML _|

4@?@ mem G,M/tumw t1
L"%Gfr*flow R(’mm‘ou 'TH) zqm% QGC f,o’n i ﬁ_ﬂ

ol

Nahkmai A OLUTlES T‘“”goo(/ﬂ\ :_:

H'GPJL1n94 o Quﬂfomfinlf me%.

o
VY




-3

“7.'%_\

b

e Ty

EN&W CMU \u MPaAL Db}&n%aﬁ (D’DP
= Meati o Sutlnable st -
%\"Z&Joov D\no@ur,‘w\n}u CQ\AS by ~eosice :
P Ued Yo eabokevalt o susleanaile gt geco —

" - - .
. Ti@l@m D?ool —- ) %1;0@14_&_% Sestut (e Phn PEXIns—

) (J\?’OL\)W YC}—C’—(?J_LCJ)()\/ D’Orﬁ( J"IU‘”’U / T iy Dmp{f‘-.

Qyﬁ)‘((’b!(’n

Rukﬂ%-d = Pedh

d2 V\- \

L’\QP ,Zn 0/)(\\/ ﬁ)nnf,ur "JUff!’J

e

h:'R@J@DP ~sgnl
rr\.‘* g Aa Ilm'\'u;vd\ ;wa/kf;/.f'/

SR L

A b (N
ISRy

( ”iO‘J)OOY "D?’Or”ﬁur L

C

- —

|

0}0{\%&1 C{‘mw%\ Znnn hnm Cf)/DL,)H’) mkey \Gx\om f/m 7
’YBJ’C ,éwm Lfnm’i\:\iw o%durhmh gvisth yele) .

e

1

RTI IR TR R XL
(&)

i

:\




Y &
' ‘%
Caleda” 2 et meke)” 23 veed (D ¥
]
{ W 4 @
_ﬁ &PUWCL}L\M’ QDT)')D{J I I(,umt [A"IOP 2
(Crtas? + (X=1) ) (NIxantsn) g
Jr_ \‘f\t*_jr'k A ' ' F ‘ ﬁ
ommal 4 Red (AND €
’ g
-: Nolﬂbﬂc} DQ‘%‘QO@J Zi Dewsonpj o(ﬂorl%aL;/lﬁ 18]d i !
1 {
| gaumg mwx“r J@r’smi Ea lance 2( )m@le [oc,lomw ,
| ~1—a(6wﬂ+(><-m) | .
| 4
| NS, LM 4 BD wunwe
| el L @ Hosste rail: srin eaormp il o
B ' \1\/’/ J , \T \\
ZAN \\ g
T RN - =

7 -;IK.;;A e i




bbb

Jb/

b

H/S M .\k(am 2{ loﬁc’.rbuﬂ

Sj'\;’g’h )0 HD/H:S Ly ves Z( }mpc\(f éﬂ GLononml/‘

gtonomac. qu%
=

|

R

W




Reaano, |1 dﬂde%‘r@@c@na Ru}sm%c&(_ﬂe/;\

Cconomie  ag [lml-hr

Oneruieey o buwnes  wile

—_— T—

.
ff
W@r

& Tf’*[f ﬂ€ao€;m,;gomu_sbﬂ_hkxm mowemmqm\_

< | Bus. Cuda cate QHDe o f((uc}uai“” found_in

Qc&\@ak CLonomie_ acimL( o Nedord %w’"

Q
n‘aei&mle rﬁ\&n (A.)(JYK mcm[t}( A %UY?NE&S’

CNTERPRlSFSO

. ,Q Cucle, Cor\/mk f Q)(Dam?mné 0l Mg af’a,@od’
—— d

5
Seqne -Lm@ M mMany @mnorggc achivilich 1

D)

ﬁgolouigl ij\d( %@ﬂﬁﬁcj W(C@/‘/ﬁmr\,coﬁ\\c\w@/’t
(D
7

: Tc\rg Seq  of eends i3 RECURRENT RuT NOT

Vg
PURU} Dic v in dhuwad” \nuﬂ«m% W’(ﬂ&’t \fC-Juaf

/\mm mU‘rL}FE'L&n \%m )n 10 }’bcnr \lg»\

? L\OAQLCS{G_ %u)smvﬂ__&ujd €

: EYDCM'R)O 5ead GDP T

ml)u Cxp

00U 9QQQARRELELEeERCERAQRRREA{YQ

\olc}aexo

1 ?jk



‘ Re('@i/}nm ]’7&25 3}@19@} w%c;n Coun?\g @(Pw&nc@ _}_ED
LofvSuuDrﬂjQI Qg'a‘\fk-;d %; vy t)ﬁq,t (nI.D'? ﬂ)"m%:

ok seal GOP shgs T

. : __(on?md“ /QGC%MN\ " “aﬂai CHDP \]/
=9 ) hoquw mﬂ C«DP S}bPS \l/ |
0 Lot | i
o T D
___;3 .' ! , \ LRIA'SMJ’«;’nI,md V1!
(Tadlal)
= th
2
2 )jﬂ; %u»&m@\& Cth’ (ﬂmwkm)w;
2 ool fio (Ramg fz&wm m{ Cep. ool .- fmwme i
%fw (ﬂDP Zp)f?\en m&a}sLUYTA %uf]r\( mewkmq ﬁt]— me&bum }gd— mMeadured
%9 pft‘un}‘({) )ﬂwn ﬂwm Jelline )b expunin. Shows QCcd@rfJﬁJ Shees cletelaw\ﬂs SL\u_o c\u}‘na hi-
[ " ek 6(0 gm% i)falﬁ %QJ?’OQ}L\, Jcﬁﬁcﬂm&
y ((orv lovin- | Loyt s sl - Fll hie bl * So Wining |- Fost s bown &
?@lfP—T JJo g Jd
) (’nt L Nd‘ ef"lPlbl:{] Ve G uvm\ﬁme_ vedl ’\"e’tﬂlﬁé 1‘\Wﬂ‘\@
_ ‘ Ny hiving doeint oeeun Unum’\uu veke Ummo\bu ?« then \ay @4,(
%"‘ J (geou-b tolae lewe COﬂI\MAEA 8 .L b\ntm’ﬂuz[ ,S{\\ He



s gudu(u]—mm m -mec;n

L) ._ln\r T -»)/ ‘!\QPDonA

MASDR GMCJ’L on_ €co qdﬂ\

\réﬁz RAPIDLY & hex

]

b Toechy (T O oo > Toclicah,

~ Seales - = T A
;/\_’/'T \OP (o Lrl(’j > Tied"yede < gciu\ LQO\M :-3_} é
SY- SCJE’A mﬂ oy Slow gdum}f C(a(r,&(' Lujhmn &
sSleol o, anbilersloans? 1= T aralacash oo L Dlually poel oot O
o fead l)&(;K on D‘mrlﬂ GG.D'UI S'.;)l@ T e’

!

- Oncg J/IX r& \oad( 5o

i lnw acmmuﬁaﬁu

J >3 7 o Y\O}rnaﬁ mw) > "Suﬁgg jr'l o ed”
i - (L&moap )ﬂJJJ ‘ T&Jﬁn Wﬂouq\ﬁ | Aai¥ib '
- Zwécﬂ/\ r*\aﬁ_exaqq Sa{}u mx’GH' ﬂo’Hoc Twm e meg
chossnboro T o uID potons
‘ l——v:r.nm J&Mﬁ ’\b 103 s L\)\'\Qﬁ 'T/.lfs‘

.CON\W %(ZU\M'Y

R ‘:[’O} 9{ Us., &Mmu (Qmmon 2\ erwfiomal Lobu»’r\

L Dbt o selald” orurmgl” _deYeuwmne overal

Copaomyp onQ(J’” 6{ 0\10*(&)“ &onomhp mc\&fw&n&w

Sehy




)

%,

?-\“‘C’Tﬂrbmh’v : c\@m\ goJeA Ig}mihw b b a‘}‘@l'p

gtmr\e neliceds meke olit b dotebles nen-derable

Serces - & Gy p; Bileresld

Vr)w"(cdo\u md\{ ’Sen/%\\'i\ze \b l)to\m% C,u!/[F

’777

l"’ C\'}\)LOW"L AT AT R — Conéump} DNWGJ’\ T\

L” S;:me canl u/&}' g}ﬁcw( ab Pl_T?NFh\ICNT H\\CDMP
L’)Bdio N LY %penoﬁmq o0

HDM“\Q QQEJ'“B'B’ ?\1’0\&\:1‘0? e ‘

b gmcﬂex Dca{‘\' OACOW\D \m CoM‘um@ﬁ %Dancﬁma e><
[
L” Mc)\r% T L ouJC)K)uw “ Ccm Com\']" MaYe I ovf)m”
) s S|

Lo tnoementd

L) Ddﬁ ﬁ@&oﬂf v Gl Q{ollﬂllm oﬂw/gmoﬁ’aj! Cotmktex

[ 1\

e\«b SfC)(DY SU\«M‘L\/E \’b’mk’)‘(&‘}' ‘YEiJl'J ‘CQQMOQ?QDHC/S

0,

Mv QHMMQ 3€0Jro'v mio}ﬂ' 40”0&) Ih own 'lﬂ}.’)(ﬁﬁ_,ﬂ Q:r/ﬂ

loonad Ao Al s

akma }&J(’ ge( Q'o)’ Q{ﬂvomw i

L Neves A8l S?l@'z'\mf) f\'}or«‘r o0l Catm}vb; }l)(lm;\’epg
(»J«nom/i& T U/ d’zﬂ@%c, (DR

(R EUE VAR URUR U U DR L dL i od

ngmo% Tiakta] - Dinin WT”or)rer uMc)(

L” HQ\OY ImD g v WW?GXD —>. &XWﬁn(u \[c,lug'f e

LR

e

‘L&\] @)__._

A

rary/

""j Lumrenuu mﬂ/wa *\/ prom T




H__’__]_e_mgﬁ o RI!M‘(’WQM (ufje_‘

% &
- S Uak) 19%0¢ Cronemats e dieseoh Mok bigness @]
& (/LHQM wert(’, ﬂrp'w(nﬁ fm}mw c9t’ @u)nnmu Z g
¥ H(’{‘OMle .luﬂ)“{(’ )rUV\PL\Mi : - ﬁ
. N&odmmo gr @\ocJ E
- 5 (e
- \ﬂ(\f\ mﬂ HGD(Q\ Fﬁ{u ()MUm ‘)EM rsa FOM110)C gﬁ
\f\&n{*ﬁ Me mK”S ' | i Q”t
TS il on MRz v~
e | BN " Jo u%
L fopm %ht{\d @YDISE% L, - Clonomy - w” M@an(bw\? gsd%
Neach cpivie loou@ﬂ iokeliost e dea waqa _ e
| Qemce@l 2 n@orﬂmmJ moelel ‘ouf Arocumep! e ﬁ

i :
mDmJ‘ o Moty & C}@\/ : Y
s v, e

L ' gudamf Gne:. w‘giklbjg”’ qov'’s - ev?c\mmn@udmm&»g

Polrrm;




‘K%Jﬂ%l&ﬂ S)Cp\ Q0 \

~

>

J:‘;D_(.m on m___fdbu}ua)mw\ ‘_

UCLQEA cotP o@ownwaﬂnj Q)’KK\! L0 r( )ov—m LJJ-QQA

-——d———-—
Q(CPDLQQJ Corvsumnf" ZM& AD | b!” lﬂﬂ /W

1";;\

: gt‘mr)h{{) \}r mof"mj—( Iaon)r mm]t QD’O@%

C\D\‘ shoalol  wae  monedvy: ZJN.J mhw‘)n Kem) (QD:&J
e

2{ labox mm%epﬂ even M meand \&nqc fmaﬂ

% df’,ﬂm}' .,-: ".A "»\.-‘-.‘Z- /1 b f'. N e
_a : fruad ook 55

= i ’ Q@]Ypﬁ.ﬁl [ N&)(J &Au)ﬂ' nJcon’ Cias S(J,Qf’ (OYYQ{J’WWC{ })wl”
) i Jrcwe_ h}ﬂa. ’mn L me,a\\ J@aﬁ -

ﬁ@ i B d YO~ ¥ 19 o 19 -4.‘. _{l‘-, _‘.p_f

' 0\31((’9’109\ K(’,un‘“m (* ’)ﬁajon& g

\)’ Kwn 0’0&5 mﬂ— ﬁfcoqmzanmp moD@u Rum‘

b)Z@c,Md Oom'n lete ‘/CDWU\M 01 uhli}‘{fﬁmnmfidh

L’>fwb§ s CO(VMPJCJ? \oncr }Dtm (,O)g:]ﬂ OT O,mxf Tﬂ}oﬂmﬂ’“
5 %mmm of Go3-. Pb\rcu 1 0Tl T oA =

. - | | ! " i = .a Sy
.- s I \ / Y H JEY] T ‘\',.-f-‘u«; .'H“.‘"(\ 38 - |-q




| MonYewmst Sew

(o the}wwcz ‘fﬁta/o Do \Cq W@Qem mefrs}m"r )

Loniled wle s %u

J
L;; G'\')ow Monéy Quoog ek i}\:aalu P\rﬁnbc)ulo/lt “r&k
Lb%KAMY\E’M (/ur e Olluy: cl’(a,bd@ (Bf &quouz Sho(/’c-‘

(QQ CO'\M\QP in \cbm 9 Onw w’\%wenk

L‘J\d" XD &M Lmd é(%e)v own Cow(t)mm 'YQHV,H
W.\Of\ \/YSR«OQ ﬁuﬂ{\w Cronom e (,u(Jruaf" '

N&JF aﬂM’I(’aﬁ S( 1\01

‘ &onomnc qu\ﬁ S‘nd he ’\ﬁm&m}ﬁrJ o/ ey W
mer’ &qu«r (m»\}mm"t /

HOGMA w/o onoNeY - 9\6@& gu)i Curﬁf’ waﬁow C[ZKC)

— O,
L%E?mD\(\G?,N’. UJ?(’Q’ @(d VQ_Q,Q ﬁCO(\omrﬁ \(m‘_ SU\CJ\ el
(,qum N leﬁﬂw L, exoognid %\net%} fzj_-'_'___-f-‘_’

(—; i Qwﬁ‘ (9( mt)deJ

L @(oanmbr\ & Con"rc: J” > G/Lféuen'f‘ oD Gf &o ——?

Om\f g%oda( m’r m%ww oo
B :

. HDM /(;\06@9{ '

L &“ H on REC W YCcoe«mzf 'yole o mbndwq P°[‘C':£ |

L»Meo’xﬁ bralo medels_on M1Dofl¢o oynciples Souy
Oy At et ‘



i3 ’ \

=
< ~
%T\‘T’:‘“Q“qum 933 Recommencleol: Rolicy
%‘N%‘ =
ﬁo’ Y oussible ‘mnd Do nb%mc& ‘
:gil&&&ggj | (7
QWWQO Hw}uaf\ (auded \ouof 8- Do “0%_'53"
%Uu‘vlenl Aoy - iototvent” ) S s} €
- ; 5 3 ‘
%Kwd NEVIGN 'E)u,;\_;m QD Lo : u}/k Mml }mondw Do%w
z : o gﬂu do&n]”auﬁsmc}mﬂu _ Co& m )ong Yun LY arf_
® 0 sl 4o
[;; Hnﬂe}ws}- Hmd’bmaf Po]ia&v M2 o S\"ﬁaplvr D%ﬁoﬂ;dnblc’ |
E;_}”u.,<wm~q 5}&mm%mm&m
L@Mrfaww g(D ?«Lun}v& " \rf,mrf)&ex\}' v | anc;%fmoot
=2 RRC Uh(mn\”nr) of eeocomy

‘rj % er,mdoumemi’ ZIM\C«P

ﬁ)_____f/ Ho%r\’ %\r }W{ h ]S{m" unemf)lou &LM'\F mﬂbf‘

pe //—\((\qmgﬁ);j ot Qight lebwr m¥D
pe T _// N e i
/@J__—-— ;—-— - —— : AS mc:}a Yo \\’ql’ "—"'—“>D~>L "’\‘JW\ ‘
i N 1. M A it 1o gl &
?\%«dwm,l kst uﬂexn??oa Nﬂhag)“




UQQrmrﬂoq mMen l‘

—]

%nglw ﬁr‘J

oY¢_ bbl’\D cJ1e_ wmkmg

: lﬂmf- loice

L (;)o%v\o\ nt )-Q)DXAY\QJ:\}’(' wovK

} uoamn)c é ol ( Pcot’r ef uavelen )alm«é %m)

L» ,Lnno o UnEMD oucoJ '-loo%\ﬁa. fore Lol s 2 Y
LJ) Rﬂdﬂ’cna\m (,me,mnrloue,al Ry \r\tq £

\*S}Wt}u\”fﬂlﬁ une mplotse of

A0emplote
b ?ehn\e \\&m\r\afjs%l L whih o ook egivol -

=

. 4 '}‘
\'DU( CJY\leU(”Vj @ u)f_cM 0.7 Doﬂmam C\d}m eyived OJ (’ma«] ;
e

"

| O dtuthy (perbicipalr) vl o ol 3 03
‘ L /Zoﬂmﬂ’ Bivet ‘qn T

[‘ODVK"\Q Gygp ?h'D L&OJ'“
o Jd I no Bhate

| uﬂ/\lf’ﬂﬁm Dl w( .

L" HJGL\ 4«” mrQRH (tﬂ,(uj we)'ﬂ(mo ‘{(OY o }oc«) SK% | IOE

: D\Ww m«u (w el o s o)

\wlu’r ‘Gbmm 40‘( ﬁ)(ﬁl GA )(ﬁx@(,; (;.m@ /ﬁﬂtowc@mﬂ w




\]0 Lm\rom\u uﬂcﬁol ouad

L’ % N mm(Kma QG.(’ lf)h 'ﬂok uokmo Jr()\rcmp (ﬂﬁi

Healog. S}\{nlcn*”

. unmo\mm% ale ~Unemplyeal 7

oY X?\)Yﬁ(’ { y;

\-3 HQMUMQQQ (‘,QJ“ aY c@ﬂ (Auﬂhﬂ’/ﬂ

b J—nmumdt K Wﬁrﬁuﬂma* o(m?pf" ef f,mnomu (’ccf/j

\:)LW\'\UV\ (JUJP\ \Dﬁu‘uw 10y

b’émm Telufﬁm? }b \au 01/( Deoo)

2 B Da il hmes of(l(munwzenl wc\ﬂ{m Sho 2

gd

\00\<m('4 £0Y ro‘o L - ,

’rk‘i"{ X}

; } o

: OV(’)‘(CJJ Pamﬂ ?’mo lleaen Zho ) lfv 3:’7 ajz,

(«bﬂma?%?’ lw]zé %uv ‘Dcwm I me {, :

(%O'%eﬂ m@C«Jw?E’A' : O’ﬁ’ﬂl‘lpﬂ& hOLU\A Z np- 0( }rCmD bemeM

b)%r) io: mocfudﬂw)‘f (-ZE)MPKCQJM \L falb fuﬂ”hme

wa”g

‘ 't 4\70 P?ud,uC}M}U ‘D?C(eofz_\ (T an fuﬂ JﬂhQ ’PM)O’L_?

9% 7 1) l

..Lﬁ/(\&j_mﬂ A B ditinp ¢

‘l‘ "(} "

.":P_)Tm/(’,t{r/ﬁol (%u P Zfapnwn u, LDMWM Cmf@)




Hcﬂps_mt(cﬂ__bﬂL&a@mmgM > Owthealed %\ﬁy
sl . = SM&Q__J_Q_%DSL N mf)iabLDwu O %AJELLX

é‘

)

Unemec}toﬁ c/p\m&@ — ‘ﬂqqeﬂ (pvcumt LD Mme}am

Dohuj w\wﬂ\ (ay 1m0&tJ’ DMC&S

% H\q\‘l mﬂcf” ﬁconomt Clmo% 2( ()LQ unmo)bument_
o— 0 o

- Ein nomm OVOi ‘neapm(cj,

. 'DQJ‘CJ’d fw’ ‘Qy mhm@ﬂ ‘ "J/"“fﬂ D%C'e- 26uej wol

o

) quenm,([cjm mbr T\ A okqg DM(’Q QM ('éc‘ 1007[. T

. Ldf)(ﬁlln 3 -ays)

I

5 (ng)\}d‘” = ]f 10 Jﬂf’ajmwk /-J—ndaﬁﬂwk ’&-me LLJr—

» | lS -an,,(ﬂ:; of L len e ]

Mmumno, J}v(\of” Com’rwrf of - (PWLQ Jnohey
d 3

]

QT Yite wiog \.«cme,bcn% Qm pates_of bu]{d'

4%%%%&%%$$@%%&&%$%§§Q

'Of%ocb Z«Serwfce/{

u ZQADG/UW indlex

['4 COMM Dﬂ\u U/Knj

(J)GY'LQ«M \ou (Qﬁ o@mo, C&(VMLMDT'\ ‘OM{GJ‘ ok I

B TR Tebvsrmagt




b’%ﬂo\%}u il (Uchmal)

1—’» (Q)uc.b }u lom/\

_____ﬂ-— :
-\ New ?wrm(f']owm (U'Dwmico

LDPOJQ/S(J‘\G mpﬂex Su&slﬂ‘hlr ‘om)} —> doenwond

L;Pf\lbwi anOm\\’fﬁ ks (,pwmcp

‘\ >

L, ﬂ/slnm Jﬂd&

| % { ',‘l [ i

y

4 ( 1
L pi o

R A ) y {4 € ] )

Cyvouiod ) 3 s %
6&)& ' j&numuj 2012 - Id,_zm% Dot

sty - f.;‘xf"&m  Parce) = (1 "L'o}u Puce

Suooﬂ (a3 ?Kq . AblKq ‘Tko, 1o/Ke
Nn< Cslanb 101@, )oo?Ke, )?_Ko 120)1«:,
r'i ' | | "

: /10/36

T){YJOJ’ Y o) ?.01'2, (—cj(" OMC@ ﬁwJ‘ ﬁox L)M(’

¥ Dﬂmwy cse by hemlodis

, LT T Joen ] &n 5%11‘ | t I'&fo 7.'01‘1’3]1 e‘
\ '_..._..
ZMOQUW Ina G.X f(%&‘io G:moosf\ (‘:\’}QHD
: .» J dolg k. \ )
A8 AN QQ :ckaamr_, ! \w_-’,-.f
o '!. )(»30 [ﬂ?fo
-~ 16?0 2 1(,30 3 "
/AN \‘-"*-' ) —— x \uu
!‘ '|~'r- 2 \al:- \(Do{ o “ - ‘ !_? \‘

T ——




. &
- o 5
il , &
._ \a@&uﬂf_\ﬂ_x S U (o (\ K+HD &
L 2r00 1A &
| 2010 430 &
= 2Zo\o ] Z;ATD r
| A L0 O A loou
6o _ \2o -9 &
- — &
frﬂwm malx - (\\:),Q A\ 20 -"(_/) -
P_)g}g Tnclees O Pein_ureae _%
b CPT ko hak inflal” : j

L LYK of . cJeoomM NBIY Gl08s Lom}wu O

L%S(.of?e« o Qamﬁw mpJX n e (‘ff(/(

L? PCL C%}’Sono{ dmdumf)r" £)f\’P>

QL
Y=
©-
O} d%fu f(PJ. Uu[mﬂ) - i
&

’ T ‘ L/i'PPI (?‘mduaw PMZ& Jqdac)

“CPluge Y R (ﬂncmm exp low clomeale prclutens 9"‘|
k)-(cm‘w& ('DHQGM Cos . Gﬂ}‘llﬂl'lﬂ mrlexen ]’b CQ)‘IW'GJW P i
\)un\ls }‘0 (” (Zq TS C\JJ\M?" W\mh& EM&;( &n (P)-U

| “m\bY wflef” L;H(’.OAOQLTIQ m/\ c.fh (Rﬂl erB cehual gl &f ?wmo)

fL’?QWQM s C‘m(wfzj Z(%{HCGA 10 [Eni a7 <

G loe njlel (Ugea) | by Bl supimolesi)

L iﬂ;mﬁ& Cﬂb‘(ﬂ.u Z 4000} )1‘0@

(’3 S(.Jo mab@ ’ %

d
d

G Pance mela é}.@_?@'hl&fw (ekegen @gé}owéf




________.—-"'—_"——_._

——

————

L”?Pfcﬁ\& ?)1(6 | eljge 1100 Al 1 .

l") ?37('8 (.Ef) Weuﬁf Cmmnj IaN (nmmfﬂkor\ U” OM

a 7\&1"}\‘00 J—n/

Qeﬁr Duﬂ"l mf\

L) RML{lb '(’)*OM\'\L % QGG QHM’)]U \((" ) Qr‘,' [Ou T\ In) |

O)“Cﬁ EW f9( 1oap. J&lﬁ?ﬁ c?(j D?mlﬂ SULﬂ" ol

NWVTeA le(ﬂ)

T 1N l»O&G:M. \c\ﬂoov Gne)tqu [ (nmmoc&?v
J d] ;_ l oL \w}é
Con Casuse H’) b cove lef LNMI&U) —~ L % 4

LbNoD &Ccdwaﬂmc. mﬂcfmk Grunemo -'“‘: : /- <5

b’cl{ tmﬁmrﬂoumm’( 40“)\ beloes W‘nﬁ ol I Bakr O

ﬂ&ff’l (2 572 mﬂUﬂmwu D)’UYSW(’ "_«"l d l

Ly Na)ﬂmaJ X&J"i O( (,memo (NQ’RU) PRI T

b’ J/‘ un@mfﬂou ‘O( U(..S %0 "ﬁ UPLOM(] A«JC’(GAA }

Zﬂml’&r 01 NﬁﬁZu Z« l\\ﬂqu '

Eﬁe appr! /{ewi mm‘ﬂ?'(}n&nQ¢Ov€ﬁ?1m€

KDTC»UG m@m& du@n} (,orvhdm (o»Wmedg

A W\/)éu{JﬁWH T btm cher (,0/34}—4/ \&va

tAt J/ "))tm\ﬂL Meéant €utn r( mag% T ]DP(W md T morl
oo %mhum Kely o Cwe, um,an pesse _,

AL




S Spa

f.ql

[ 1] S

' D',mcmd P irj’lc.,\*'

> Fﬂ@suﬂr\ {')om [mm‘rﬁm’r T s }%@,\- g)

D’MC@ ﬂw ?{ km’? 1 ewﬁomlt 629 c,ooovg uh

'Db‘(cﬁ\'tc.J oY (u,u emD oumenjf 1@(’1

L B o hua) (P cfote b mkﬁwe qmm@\ o

\wl’HCneaJQ — pwre T

L)> T‘one)mm:ﬂ' {)Q/xveckw —Lﬂl ™ 13 rﬁor‘d;cLW

‘ Dhﬁom@u‘v

PIIIIX

g() l’( ﬁmm&u O\%Q)M\ I]\ 5 m/]afﬂ

J«\ﬂcj" %@M u;l %uw%m MoNey ng’}M qumGwa o=

G GG, ie,U gux\mm@f;é o monly haiy e el @9 é;

6 cwuou Lo cJ"Dos)f' e hd

U)Seﬂl b coron (,wvte.n?’ ﬂm)rt of &on,omu Zf

'-/Sr\m mmc.M:S m% thme - @co &L)"I\)-f/)’\z{

i ﬂZPOmOrm \ﬂﬁ@\f(‘l’\)’\b ) : 0
———

LA \wm‘mq Dl*_s D‘rwnip \owsrnw qufe

L“fgq wu%\m \m/& mom/(




/' @ @ @

777

—_—

Cbmwﬁeﬁ‘r inglieobovs

()’ luyn D/h ’](@nol l‘u (,umuo(t’ /L)MMW C/Ll}/{j(’

L”iﬂpbc.o}u Cwrtent Dlrme e s

Zc\qo{mﬁ iachicahovd

-

Zﬁ&gﬂm 0, mnb ( a,’ru\/\

J T P

fk& @N& wed(lu L‘WS mcm!

L’) ﬂw{ er(JJ<LU mql*taj dcum for unemp. iesy

NoN- ddeme (o %urb

l}: Mam ¢ rw,,,u owrlevj rfro\r (,()Mumm (jzuoo@ & ﬁtﬂ*

TINO0HVOCEGOOOOPTY
D

L WM 0L cm-ivz 4ol X ’ " o
Ly Bl aﬂma, D&wmk ffov Neew {)\r}' \wou,gmg ) A y
o L 82{[7 S’b() mdx 09 it Oy 1 ‘a. l 1
# (})'zfo\rﬂma ()Wnb?’ 1A olx AP AL 1
ke L”.Lﬂ’}” “ng{ Sm&nﬂ hio 1Oy 24 U’\rUnqLJ’ ety
L, ﬂVC{ Lonhumert EXOE (Jch”” r Y\ & _;
P T oy ading camosgindiceluny ELEVD 0 2

g__d— ,——d———
L) V\teps o hedl of A odbole (/omr?ofm\rca "D

&

‘4)’___’_’___ Dﬁgé_gé\bn nclex

e —

N i |



L’RU E(Jﬂ P\mf)o\/l of__index' s mefx)"')(’nk

fw\a‘j’ gtel mmﬂﬂi‘i o Daﬂmn éon,m'}m} u?

overto . L 1“01)(

ésmug!gg l ;D_éco}w}

[n éﬂ!ﬂbueu ON_nonN - C\G.’Yl(zw“— DCMA'YDM

L) @Qq }ﬁal DE‘Aunqﬂ 1ale

l-/)'j:-\nl Ph:ml lﬁol?( ’ . v

L Ncmé- L boglesalu

Z&o@m& inclita kvt

m dete ™ of (Ubemp

7 gﬁm%w }Ecj@ RC\J‘ID

(»Taﬂw e tycle_yeaK LN\

£ (Auwano‘e in_ b \Q,Qow (,u&% i linel 8 .’
l—’)' QUO( L10&13 ﬂ’h\mﬁ 1@&1(\@- \'C\}Ql S £ ) TR

7 L>(Qrwrv\(lﬂuc\,l 2(1\0(} /&W\Ad Gu}i)r&ncﬂ,lh-e, ‘

-y Ra}jﬁ et Lo (X4 bt m}aﬂmm"r— dﬂﬂaﬂm el
Ldﬂ Npr f}mr Ser viley ‘

(om(, - Qqq s (o Con/h’\rm /FEcm@maf

Tyele. el DLJth CGCn ) aL&o rﬂrmﬂci(’_f

coe, ujcﬂmﬂ e LILRA.

‘#M

ﬁfi@&ﬁmﬁﬂﬂﬂﬁ%%*jﬁﬁﬁ

|
|



nt 1ﬂC,ﬂJ(a_}\i\/\ e \')O.zﬁ’nﬂ on'
ohs
al
8 N
{ | v-' .‘(":
/ 'l’( y, -

} IO 1 =
) ‘)J . 4§
/
> -f,
2 et
)
[ { i
/S T ) 3/ !
/ = '
L {3 |
e Voo w3 </
w o
- f
M t
" ' ‘\'.
/ _\
b . 1. KEG)
4y N \[ T
Y ) !
0




Koo ding 12" Monekeoy Liscal Paliey

610\15-- decnons - Z(O\CJTDM ﬂﬁmﬂmje mqf)a,c,/-

: Pme,j cHe the \dﬂﬁ(’ﬂ‘ }DGWDWU\/\ Zx\amje}q}

@ R & ¢

€ P]bgew{

‘ (:f)ﬁj_ Qeble %le’tw & Q,md\a«f‘

E

M%eﬁﬁm&% %/Lm:é,

2224 LK

L’ﬂi@q Lolrey

 inksiest ﬂ

i E)Y Exepﬁnm of_exih v et be

A
L Rmpﬂm aLLep.

L me \sszue

\" gnﬂrﬂo]e

L High ~al selabne bs ot

L OMA ) /wm’%m/(o%




;Eﬁ%ka

e e

%\\LV ek ey med o e

d
g — S Ll)CLuCY S}umng wealth

L ("m‘mmr Meoyuie Of NE Z(Uﬂ\}- or a(tounl

R‘*d% ned eforne ‘iu«’km

Z;Mwiu %u odf‘()o‘hf' 3700 \"O chk A‘ L’Jﬁ

o
qzcm {m;ﬂ“m}t ¥ 8] 10/ El?uwm(aj n o whel L\GDDW

<@

%an'\i p! §Tuo( Ren X 8
Brse ks Licholihes \\/ mﬁdﬁ Lato quz
Rum\w» ?WE) DE{X}%MLID chA = De_o =0

s 55
. . \

) L
/d

1 S6 Aowo o0 deptited doual

Y

'?\qﬁ? C%ﬁib)}{; e OT@o_J—lT\Ccl;

TN EE |

g fmbﬂ&é""’; '

t’) F)’C«(PYC«.R O&\'C,Q X /SI] Mbn'eia; ‘.JTPL\), }‘b bt\‘{(’,‘ﬂ' 10 Y eHAP
" SR B, i}

Nz clgiZQ&n L

J

,\" x
a i)
SR s -
/ i

M()ﬂ&u ('}rt’&}f.eb

‘?@@1 Q‘ﬁﬁt{@ Ltwcmp nl"

" "{ﬁ'

AW |

5 ol

\
\

§§3§&$£%&$£WM&W%W

5T ~ﬂ+ﬁ

R D }Y&

e

Mon&a Hq\%n]qm_

q :

l.‘

P%(’J\\:e/"\rcow Y k -~




S

Nomuw Money (?‘H)

LD N\m Zi(.n\\"\Zs ! (.AVU,LAJOJ/, }YQ’V(’JQ\/B C/LO }Z[ oH\p_nr

»@ Q L:‘rnJ d 60051 1’3

) %W&d N»bne,u (Hl>

Uy M Samq/\ Zf Money mKt dppbm?d }ﬂmc

dwe«vrl'&u,b \D.”JOJWM T vdtu mmr K+ Lemuhia

X@nd

-

@h&nlﬂ}u %&\'}u A Honw

e - '
Lﬂ n\'r.)\ 81)ennfma Tk 4 "D.}DD()\)}T\)QC\J }’O Qt‘w 01

()

moﬂe,u
a -

/Y . MONEy

i -W—(Q}\Lueo &(_Ekfpw SN JPVW Smm)u el -j‘/

lolweﬂe N (Dh ooty Pt G nommw( Yede.

M= ‘\‘Jﬁiﬁé\‘\ DT QM&J 0(1)1‘*100&4
Pz Prre lewel '

aar il

\n\/: 4 - Reud olp
g&')o l['p v

) ).

(-5 HOD&J ﬁw\’m\t\“{ ),L(Du (onm\:‘_ (9)0&0@ \o‘i DQWGM(M“%”?

Lﬁgl’c\}& (\’e\a} L)M'\ ’Tahﬂz \jbﬂmq

Corvs’lthY theore il L:e i3 ?mh gt wc

(o Coﬁlqu '\{\./(\Qy‘ L)b{ I”)ann@u)a.k—mq C\W’H’\ 91 MoN ey S""Pl’(\ﬂ

G, MWM Mme)mvr:ﬂ‘ Cree w/d&em @

!?kk%?%@%%&&%%%%@@V&W%%%N



e

Dﬁmpmr ov moneu
— l"> le' Gfé weaﬂ% uhlem CpWaDSQ lrv Lb
ik H”C l‘Ohﬂ e( rhoneu 7&”\5,4 H‘\On lOOnd.J )cowlfo

L’»’ Hb)n\rﬁ\ 'ffm l‘)b‘cﬁma : :
L ]}&Mad" buéd (E;\« C:oorfA Z«!(Au Lﬂuuﬂﬁi )"C'D”_

(‘5 ?7{ Cmdfmmatu (P\\)ktr CLQGJNE} Cﬂ')C:?GCﬂUCJ)
b’ gD&uﬂ&J’lbﬂ (I{ LYou u"nﬂ]( stX mkt ww“ 9 o,

%cn cJe/ng,ncJ {nY mcﬂ&( T)

(m ¥ L)

——

gumﬂu L D?m&r/\e U(GY Honw {

o a‘ﬂ int -.\-Tj) C}‘C)meirv( fu~

moncy, |

Jmkmj“ et MQ LD

T2 GDU.;NI)WM 1n’}’ ')ra,l'(

Mo

wreail T 3.
! =

=
2 so_pplin

T EX(R) TRON

7~

@Pﬁ ey mum’.

= | Lok tiudh

L)S\ﬂb’ﬂ' YUD lrm%d’t}( T,n MS v

—

}\'.

r e

L Leng = e

(ﬂﬁ(’ ]:rdnerl (E’(el}' WA L

\?nom = Rm.\ + C(D meY&r‘Ya)ﬂ

L;Dwuﬂq selekeol Yo mecey nml.m
l—? L)\\Ui Lot (.oﬂMrle,H tm(enbmq\'q ﬂl:m m\\ \’Q}CA \'701,@ ?

&3m1)cnan:[{3 Rﬁ{' 'htn,{ ‘)—{_Lq)-m &P mj al" Q(S\( Pyemu.

7 4



/;I: Ko\ﬁ,& N (th'&p ;&Q\Q

: Nﬁﬂnvt\lu gL(.DDhCJ! Of Leotenty

. Kln\\ew Qi'u

C?f’N Z \@‘J‘\Q

zﬁndh{ @r l(x/\r oV

[t

: Reguﬂo‘hw &Yuﬂmuﬂov f Pm'}' S\{ol—cm
’ Cmoﬂucﬂby Of mon(’}&»w me :

. g(,u‘ocﬂb—dm (9(1)“1113 mcj St({&)refﬂ

Q

ﬁ: Olbsicches of Haookesuy Yolicy
L 0

: Obiﬁ(,u‘r*\rﬂl Meunteun Daree S lngjf

————

i 'fmls c9Lmﬂcunm0

orhos %_DQQD'QOJ Ml onen mse \ro

Léﬁ@nu Z;\’ C&‘rm,( neeoJ \b uDoLGJt ‘\'E\&JY-- -

ey b Comer ek tost)

Yy | A

(D ghﬁe QO\W"QJ‘( (8t (L\)“) ile. Crbma, Zlomh"'%l

LV %‘amlé’% Can tran o Shets sq ) -

Ly

Vot bo

Lﬁ u\ﬂﬁﬂ)f Q*(’a\ /Uﬂc.n%UDa.pﬁ:D 10{le ‘Can!‘;w c«okOﬂ'"

T 1\'1 \{G,D\ LJLQJJ‘“\

9‘& bmwug

\moum ZL lenclemp

L»Zsaa.cl S meomlrnﬂo\e Mi{ Y\ 03 e olth "o"iﬁ

L%(ﬁzt't\& \J\K %@mhm J'O Comnemxak f»o\r

)

. \%Mﬂ



Lb?mﬁuta inift} Con)—m)f' csaf oKt ?MTC _ %

]
—_—

loolt

ﬁQD&D’tJLu Pohu,{
J =0

S—

| (’> Cem’\n:.l \onk((@) SM Cmv géc,u 1’0 Commev
L4 \)G\ﬂk‘é oY lDuLm {'yom «H’Ww .

L»L\)\wm (B s@w , NS \ _

\" Cenw B:ij Po\"(,u Ra)fﬁ CM cJ' Lb\ﬂ ch

(& 8ol m(L \(b ﬁr\d MOﬂeAAd/\ (‘“/KCL r31\( M;}(? 0} WmJC’
b’ 52&90 &G\YCemmL (Iqenreemen?' 1‘0 ‘ouu

Yo I seunhea oo lfmd&na R ﬂo\}’e Lwfo 11 Repo v:k\ .
LS EM«LY&}Q (M“C @ wh J\ /,ommeﬁwaﬂ

—

lbanks: e ciilling Yol enolig\j)q (\%w) )
(s Foderal Fuogh Rale: GV

. ~ekt oo ovtnmaM’ \oomwmﬂ‘ 91 *rauf\/u)
» L> ﬁ(ac}ez Vo%w ch-e T —%Lomm l - M
. _
d S s ') \ . k ,L'
{ (ﬁ?M(’H\rQ R@O f'“"!“,"_‘j 7;.7-'\- t;’_,-'\J“'J
e ,'-“;Y'\\r"p’MT »




jw § &

%'T\@Mmfmmn Mechaagm &
=
2] MYHRote Rabs [T &
N - di | v
Ofhael | N ' \—?\DOWM\L i
- Q)ch_ Q)l D‘%d" ?}{tg\_‘\]f L\ o=
- Y H st | Tkl Do \& g
NN ] el J =" | <
\ \ EYTMM )/nnubis‘l: k_-"ff_ =D ot;}imf\]« ) e
\ \ | | # ixowﬁa\cﬂ \ a‘é
7] &Jn &J;Lfr S e

a ‘7 o’Y"S ¥

. Jm&lcdﬂm ] cmqe)cmcf

G’\%WC f ,-5 le A meJ’ 'lOU\ Wmni%vmg ?&n%()

(J’) cmo.v}‘ G CPH\"(‘.»J‘Y'W ]W o(g mﬂc.)ﬁ Z(‘ann

Of %ﬂdw«é chd ece inrﬂxca}uw

L‘) Staceess_olepengldion: --
L”prﬂ RenK mpJ e:%od&’n(p (J{m {yoen polihead wh) o

L’Opmdr inelep. ' (DO\I}' by H\Q }rt:me)r ZL

C8 cheh er mnm)’umof

177\&310&1‘&09 " (R ey W\e festoet- &

| ;
‘%ﬂl‘_ Gj_ﬂg 'Mnnﬁb\ﬁ ')rt‘ U/ %




bbb

g
J

—Jmp ag %m Jongelt beiome self-{ulfl %__P‘ﬁﬂbﬁuﬁé—/

a
= = u(wcﬂﬂﬂm H uo Nows: Wﬂuuq% onaX %Htai mkn?")
P L T mmocamw

L)OWWGH {eakutes of mﬂ S Rnoekna_émmmﬂﬁ
t’)DQUSPon mc%na( \'meyk\ Hmj' Conle\A
C fnr‘b? YENG e ;&f Ccor\nmrlc q'ﬂ m{i‘ _cﬁlioﬁ”é
{L% )om‘ﬂ' &wmenHLcJ%o\re Ot }o OMDWJ
e[l y” ke hm e,nouczln )m endtore %mnffa(‘an’l“ oleqvfe g
.___Jd-———' i
Dm R}a\mlh 2 - ;?/ s by

.&DH}YO\CJ’TBHMU 2! &om%%n(mu Hone}cnu Pb]acu &
Neh) Mé’" sl

11
3 tas bt ’

- ﬂ#

P S .
1) A

@OMmonehu Dolity Nt saaln
by 4T oﬂ mohw oo = ’Ew,k@; cno0ey Su{m?g A

&nnomu C@ﬁ%d‘

&%$$ﬁw%£ﬁmﬁx#4

;.

V\F\W

T\f

. | Gepnnnronoiy Ww
ij\md ‘DDWM 'hfk > QWLJH? 'm}( ef'mor\&d Supp 2.-
| _omnidyoly gl 18 euonomg onmd
‘I{' : ".‘
_Hm.\r- lodeso Doﬂu vale 8 wont DWM{_
LZ'RC«,\'Q Hmd’ aevthet RpuNd Ny o the &zqm\m%
L Mhead epowtin mécd“ tvg‘r




&7

:ﬁ: Améhﬂma& Of Haneormw ?o]m &
'ﬂ\e L)\M 5‘{ MO('\PO'&)'LU D‘b‘ﬂﬁ(/(él Gu}’ﬁmﬁr{,}‘u O&VM %1’ 9
ﬁffph/)am ‘DﬁﬂAmH’ g&m\m\u - g

&

, (’? Cannot (pobol é

b} Qﬁfﬁ’ 04 maﬂb’u \'\(\M@ﬂ’\bl(‘b\ Z( Cuow O(,J“Jn benK on @

A £puSi l,‘ &

L)" LJnmﬂ?M (}{JY’ U \—u (H(’n)rQ maneu \9\/( E)fﬁaﬂrfbhj ‘

ga)su \7) mXLue(\CL S‘mmﬁ' Term ')ra.)ffA Zﬁﬁﬂ\t}u") i ,'

Oleﬂén(‘ﬂx O &VD(’(M Sdf ml(’)’l&/" }GJ‘CX ‘ o
o oulag it .3 P

@({o\nM&u{ (C;z/&mc: /9
L%@MQWO/SW{ Do]ﬂu {

bv(mu Dmn’nm mne% ya mﬁmca o _The. SLV\]“%

' Xb Owuml (ﬁ(ﬂ\n’S\( tg{ cleflaf?

J)Hd[)% o\t,lr\mﬁc(t3 cf@cbm\nc. \anK YA HALA L €eo

o\cﬁwﬂm

0




“%\
@w’o

: A Qt)v Con 1Mlum{€ J?Jwﬂlonow'”g Gﬁﬂf’f}"

'“)&)_ng z‘ Spmrbnsl, U(\ll(l(‘)\ 031 Cm\fi .

¥ l’5 Overe ﬂe(,ei & AD 24 Jeaed o emnom'(’ C:dmn}v

d
L’ Dfirm 1hLom€_ &weaﬂ’ﬁﬂ ammo dbﬁ Sédme,nh

L*Qﬂbmj"’ (31 yero L€ e4 1N cﬂx[/{ Sedm/x

Qo\% d( O]O\Cd’lv{ @f l’ﬂ(qﬂ Po?lc,q

ki OI)\C(J'M& ﬂamm& Cconomu ’)fvouak :B m/(l{enfe

on &qq ﬂaﬂmnd 0/{? ('YG—«U (/1979)

@&%ta% Po ~L macemhole o Deakﬁhouafq

i 2
x
N
\
\

\

|
\

‘;’/ 5 gﬁ(‘al ?nﬁtu & [Drc'qwe,c:dﬁ ’Deﬁvmncj

sl L»@ L e Inted odlivp can }aﬂ& s@maﬂ low
_! s DC{MTOQCJ'(M 'i—"'_'é

f \Z)] {7721514\@'{’-‘;’)(% ) {f'.'('rr‘ VONS | !

4_ ) __J:’T L”LLJG 1N DemﬁaJ ne \'Cuﬂ

= | G Q"P ter

AN



L”}'b%\mw QON- g%ﬁm

Lfbép)rmc)-mn&nu /KfSCC‘LDD"lW 7/*1///()ﬁ

U Highor Towes > (- Q

_____.__—-

Re S wend&m%, '

\'9 \{Quﬁulaﬁ > SLmDo‘A" iﬂ(a)l Tb\mu O"( o 16\’0,\@\[’“

Ncﬂehm¥ — SQJ)DG\A” Mon(JE:ouu O(ﬂqcu

L»E“SCQJ D(:]{Lu (o mlh,lmcp 'OI)JD--"""%CQH [56 uxm‘ :

%)Y &,onomrc SE\M anJ""

e

1;

| NS NP
_ ] 3 clrv\PleY\Q.ni Cortreo—Pe =
bl /r-\ =2 ) ]

/./‘

4__---'-_ =
)

%// \'@am Pcﬂtud

L Quhmaiﬁ el \azem

& \'Gt/l‘b\é chj‘ K!Lkﬂ“ &A}bmdﬂ&w Oﬁﬁﬂ@nﬁm[

e cque . lcm Ws\em

1

LP Clcw@mme_n ‘_ R@»&nu %L?UHM d

/ d%m}—' ~ Y

e




DOH% Loy \oecamc ¥ wm%lj_,lo—eiﬂwﬁ’—'—"" :
A Ovexskeked pwh-cd debts T cledst el 2 7 bar rebes L

L) m/}(nna“u ]'b edlow ¢ihzens /”'C"L voeaue. _
: ?‘bwf@{ w0y \oo"mmoi Moy <BJDS£—-@4”’J 10

e e wied for aplel il gy bisn (Bimahose b

\QWN&I | (mnhmoggg \fc fman(p

Hameoﬁ bexShuuek M’QH'[OP the

Yeespo fuv Suth o nOpM— Sl ) Cchaan_’uLQng" (rou -
\’0 f\x AVE\Q L&x <huck Y OVt e % ‘nwm:m%_so muaﬂ\ menesy

‘ %Cajlwﬂ &wm ence - X dlyt, W\cf [/)u/%mfA&\ wie no- %ﬂm
DD\ un Vetid mo\rf’. \'\QﬁCL %@d ] :f"{__h-_.ﬁr_mu&\n ‘m_ome,g \‘b bbmw

w} nof’[oe omuneff‘ mm&rﬁ' 0(’

debt

E_SL@LG\CU oc) ZX M&(‘)«)&mnomg

. A~
yvi

W“\ f

e
g/@i

C«o SmnnfiﬂLCa\n Yele c&((wm"r‘ ﬁuwnz\

(s T}amf@ﬁ Dm\’s oY
LD Cu;mmq’ Qfow SDCnaﬁma«
b) Cm Vel Exo :

4

_D)L)" GOoN \Wnr\/m& icid Mw nmﬂ&vJ‘ an GOP




- ﬁ% Qi &\

%L &q(‘m'ﬁ\IC d&oucﬁ \uAMmLQ,J }}b\( Qow Sﬂena@‘ij

Cw\f yewenued  can telfe cQJ{/(’ S

L ()m‘ir} I’OXM

L‘» .lnmﬁm(’d' \—axM

r)%ﬂ?ilo("_ cJﬁnLnﬂfA of ELoo)w
[ L, &m@]no'}‘-{

L e(fauemj _ ' ol

lA Qum%d

Cvﬁemenu@ gumumcé/ — 3

ﬂbﬂ\s ZDH&JU (9( E«S(auo DO

prdvem }x—c\qe_ | . D}Sc\duoﬂ}c\w

- |Can o\oﬂm\i oclivee - Dine ok Yo \cxe} o@%ulﬂ'

@% ZSQI\QHQJCTWUE | \’o (,Omnqe,

,{Lm( )fB\L %\-@-mmen? _
- V) - g&mé gox Mﬂfw@&mueﬂ

i gouaﬂ D(\ 1424 )Ke._ OQ*SC{){ n&n WQ)/S

\Fblocm'o Con Vot arﬂjwkoﬂ

m%hme \ow ) \—axea QOH ?rx’.na@mq b ke fch)r

1'0 ﬂ'&\’mﬂ&a}e 2 \mﬂ’fem"l‘
| 0




:ﬁ&&

?‘f"/.’li/

\%} Yool MJ et
v&J HL{ D]\(’jj

'g'}m(ju /Q{w@ c«dgua‘ch
\AD%‘M’ Lhen Ceo 1D

\ |

;/
o

Dﬁm?

g Cm«f’ I

L L Tl en abodk aﬂmnm n OIP(‘%) when Hhote

\uﬁm\cw 1N %v Svencv,@nq &hx& ((ﬂ\ b( ?>

b 0 S

|

o

|

ﬁm HthDl \

b c(t«-k)

‘ Cﬂﬂeﬂe (o= mmemaﬁ mwwM \n Ooniume /Wexmﬂ

t }c\y ! J

k*CQ l\cﬁ' i< Ww@ !@’s’(aﬂ mu”mﬂ'ﬂ r( Yelis ':1\0/ Zt Zo/? l

@

—

C)DLWJ' S )Fﬁe P n l’r&aﬂ mr -,

%U Qﬂ?naﬂ T (/)'l-! ]B

!‘ ? _‘_aq

Em Mepdh ozt \ —; xP

],_o q ('D‘Q ) '

et m_(v) T '\oq maﬁ T

I
4? ‘-‘

SO RPV0850/00p 0

: BG&&D(’Q{J \ouoiq(’j’ mu LLD‘E

IF GOY W&r\oﬁ &]—cx% /! < L)LP Scre. &m?’ W‘\er\

MX

%Y
“i‘\°\

tDT’ (,uo (Cm &D%rgma %cus 7 1“\19&(}' on CwDPy

__XQ‘L Db'hc,u mrwolcme/nw prd-fvt &DJSCYG Hmmw Pu

’%L {* mugh' n& Lo itvelrea ) o Goy's /@@cd ?L&nem
\DQCQMAQ (ﬂﬂ%@—_ TZGQ, i 10&301%0{“ 4 l’\ma Tl(nT So

*T

#

\/?% TC(%UF



Diffoient shek modd il prectct TV R
KUY ;f’ﬁto-/l sheruls T N BT v

A lﬂﬁaz%ﬂk (e \DOK C«_/l/ SML}L«{IJ OYMGJ\%

anoykd L:uotger oﬂ%ao |

: Qu}xmc\)m M{al anff

L) Cq P‘B')L OuoolCA S’QUCJ SQMM]“:IJ th

: DKCW@)@OMW iﬂta& acﬂ

k”‘ﬁ\ﬁ, [cuo mo.;K«\q axJe\uMLer fnelles GXD%UA"

ngm%m b %em&«\q W bewal (po'((u,(
( fo \CJ*LQP ‘\‘?C’rf\'\ & C)?o&no@ng %«C\Lp&u{ M)fnw

(»Drﬂwﬂ’ H e)(@ajt ‘oemu,m

(’5 ?@Lo&ﬂwr aq a\’(tL cjl’ymnq Y\Wtz«nwmmm

@
Lb M T&Oi (\m‘w oo ()Ua\a/ 1M|')€M@n,r %’)G’ r) d
\"7<lmmd' \&Q (Tme maKe oN \mDGLJ‘) <
<
o % ‘Rdaf [or Nond}mq Z( I‘—\:SC_QJ'} Vo ?ﬂ.u 1
o ¢
- ! Ewu)&oum hiscad- ?o iué\ \ nd\’r Hs(o.} :
%oﬂmim VDT, Lacaniles o Tk sl B r\ AD il T |
_ Crmswm ka&(?dﬂrt w,%\r ) \ %nwk kb,“ 9/, o COP
THRIPDT High ik sedes o» b seton D4 | PDY, Highacduold g
- ?&ﬂb\'t S%‘rﬂma A)\Q/ & (ﬂDP! aaBLLE SLW\H’KW\% }?u\'_’?{!?ugo'll(
‘ "~ o 1 fSerhathi v 3h bt
NG

e



N

T L) S

_____.—________.-—-—,

We M@ﬂdtﬂ!__,__——'

\L‘%ﬁq‘c@o@m o holoh bue ==

polieg

1 e vesal o] gt o JﬁDLMQ:ZW morelesy

fmk

'o“rCE’ =) (/(46’
3(0_/( mhcq_J

}

Z“?U‘jﬁﬂix‘al\ﬁ,io Cvj/\/\@(n'e"}fnﬁ' u? ‘Ol:’ﬂ’QJM '“j/' ./

—y
i

2

TR

et

LRI R R L LA R R

A

1[)” {3 3

<
Y
-

T

o

e

2




RMAH% [9- Eb«nqj_flhnaj T\GJQ L. (QDLEJ___

Flo s _
FJ;W@GJ Treole :
%A_lg_ﬁfmrmr\olu Sy S

| GDRA s ~ AR 2
("7 TM MK*‘ ved 017 900(}% lo\wﬁuﬁfnj Ta) 'l’&e CO(m E

- -
GNP o Nedation o2 >

L (nﬂ? Jﬂcome 6’( %queu - 5 lna 6{ G Haeng Lo vKin

o

abhwed

e

)Gmwi 01 }\taﬁ("_ = ?M'(e @1 éwm(f— /

PMC& 0{ JMDU\/[” I

Nede S)(mﬂ\uj )D%UF

G 'D e/\/Dmmp = Qpluse

: elae Jeﬂru L
|

BN, |
' Mnku —U—_’\f\__j

u(&)\ﬂen o /,{{m(m% Cotm]’)u olued ool heole U?
'\&"‘G{ H\& wgﬂ@)

G (moo(A Dma@uceot 2<cm§umeoJ o The Same counby

L oo coﬂeoﬁ Joseo) Ceanemy.

-
fQ;Lﬁqqqqaaqmaﬁw*



Ln()mﬂu?th G{ Q;w[—onl(u

P——

-—

k””}o]-ﬁdﬂ [Ya) }erQGA ﬁlKe 1‘&\/%/\1 __‘ L—?\_@,
g\’wﬂ Dnvcc,lf im»;HPDO /HNC
L)’ go (/)Oimo,ﬂ éompr’n{d (i)DEn{ g J’)’C/"dnle rgat}hw
Ivbo\ |
]/'D\ruc\ﬂ 90\4 &rb m\r%’k Q"’P) )y ‘ ) M

L) Cq U§ [oa/?enJ wwﬂ’ mna,m% {}vm uﬂu%l'rno,

1A Jx\o@*&n Qk’bub y ““"””'__‘_‘__;
. : ;1-"-, . jf)) &SJ

%ﬁnd HZ@&B an}om&J«maﬂ Tyedeio. . c8)

. -

Eeneﬂb

(_mm}wu QoM fwm 6((,07 ?4 %Deunbsd“ yf

L quij'\m PWZQ Qm/ ea\’PoYld 'h’dcj'l\«{_l"u SCUGYW -m?vu\c,i

G ,Zowen b W)POVB 5l D%afuunfi

L’Piﬂcﬁw)l‘\/lﬁé& Oepe/wtncu C&)mmm £91 S’@ie i

A | L:;Huuxejnoo,@& Z{(ﬁm,( l’l@uvt Cﬂ’CaJUL ‘\I&MD’TL{

b’é}(vvpd' D Z Uc&hﬂx\lr o eat oy w&«wu’/&

L» Q\ﬁa}m emD')bummq‘ 1 &vooﬂ—m%, Coun }w&&




:

(e s

L Wlenkel %y 1NLm e meoucuuxr

L’ /ZOKS H \O!D_S Cu% /(W Cfﬂﬂ}f‘f\’[’ 'ﬂlYTY]A wa”

he forceal T exi l—

&MDM&L‘W @f‘J’U- Z« C?&m}\ K‘me HW
P— . | & : :

%Ko (,JC Arlf\/
| L”Wﬁrlﬂo‘) Q’%S colu. OO - (ou,anUB

ﬁi%ﬁﬁﬁﬁﬂﬁ%%%aa%.

in ‘Vmo&xuv\o, W\&C,O'\rﬂ&w ﬂp Cou,n}w Q Con Dmc@u@
U A ?
rY\atQ’\mmt\; o)' )owtm Gt oy wse '(@bdt’)i W/Mw?CM '

g Qmwmc\,b—rve @Ifl\/

b(owwh/\ A bheg Camp. aolu DL Rr’f ’pf

(on DWM{Q n’}cftvﬂmhbw CJ’ \b(,de)“l ODDoﬂum)M CUS)'
A | U ————

€Q guppoge }’e\ma e Z%rm’mu Tnplee, G—r,'Jm’B

foe l«)o%ﬁﬂ 9@)( (Ja\u N Cac@\ Corm"w A

(/go% )”Lb U\ mepm/lﬁ mwﬂwmm«j’ : O)P _pey

H&Cﬂ’nﬂ(‘)‘lu Clo]’e)

UK .S

Which Low\\w hod Oﬂa’i—oa}’( cohb i1 mr[}wmw

5#@ UKS vach (S Mrncmw&udﬂ& @




7
NN Gy ““W \\\5 (_\_J\\D‘Cdu WML C\z-‘\‘:‘tt{
\‘Llf\l\'\‘ (l\l' !“\ L\\K ‘ ‘:—-. g - @
Ao d Cn\;&t}, 4
OL (“B‘r chl':a Mmadye < ]() -':@
r 2— 4

OL @{ (‘l }\ mMéo.

.L( L!cu_olx) ot ijurc lmdwﬂt ng{ou co'”

9 Qef ?rt.m-\d & (Mf—u

— \ I

S OCﬁLlKQOC&(Id(c\ yesl ann Sodial

S | . & AN TR S,
o el gl b
= i - A s *

% 'A Comﬂc\n\;’s cun,s(‘(‘mm }Yao(& oﬂt @0\&\1
é E}'C*(“LS & Tl ("T) ar!Lfﬂmw LD : Qﬂl'ﬂ(‘}_f
= IO_LL,’c-\kt Dnlei f}fwo\n b own awdelie Pucer.
__559 Eq |f Trclia sefl both w Todie ju\ . S- 4 1N
L2 i Satis pue s 5 Hoen Ghle expodingo»
=2 mao el seate |b Qnclie \ro b\fomk Qa dﬁlﬁg hs LlK
- od (liser b B WA ‘?sf— SUL N

. K\Cw{rhcm 'H()rlcl by o ¢ g 1SSt

< Ls pﬂ:{am gw}k ]mlg :1 l{ou \'\Qu& uloso b«\’( aolv.

?A"/ \—Dglcomcio - "r“‘aclt en ‘K You L\C’A‘-Q (ompccmhue C\c(u

4@/29—‘ T W '}QLO(L% vemable Qadm o ]ﬂod'"




s Bteradant {adlm qeny velefne to Steoree w1 ok, C"““hl ﬁf

La’Dd&eﬁQch 1A kgﬂxno7oqu IPQQI‘LL—U &QAQ\&’LQ;

10 \(LQ)OY Yocﬂudth(; 3671’3 A ’}6702_

gourt(p Og (nmmaHer Ca 9\/

HQC/MSLQ?UI *O(’)Im mooM

L Rty Capited Z \abpor ot Narable]

u)

L”C\OOJA O\rocﬂucu,o w, \Iw'twm Comtoma/l’mﬁzi’ @f

Pl ZIC&m ) r)e

L»’Dfuum e Sl e,mmmﬂw ‘Hwe/%e

P&(}DXS cte (Sewtce Of OQmD&ﬂc«,prNE chmka(’ l

°s

(;Juphrw | “r(coaﬂmlm E‘\th‘) ledooy ] ﬁowz

1 v nkeasive lﬁc&xﬂ\hﬂ&‘-

Q

pf”m A m(rmt wﬂd}ww "Hzmuq(m )ﬂf&d&

5]

]Qrﬂmoloqu Ta) e.ach mo@u‘\hu rs Samc Q(ﬁosu

/nunlwd HJ/ NGvrewd o L ?ﬁofuxt’né’/\ ‘

r '\eda CQDLGJ ng ?mﬂm Z, @a\rﬂeﬁmb

Tosi W\

e Yexes on mom/kol cww& (o) edtpl Lu

A’e‘\e (;m\reﬂ anIhL

- —




| —— [< Glsbod demand
gma,ﬂ Ceunhéfs T%C e f‘lcgkcﬂ

b) (ug ;m(h LP’_ oN ovﬂf(oL(’ﬂ Ceo-

o

%\*——i’i——& ke dfo mes henclusby

S L’>Tc> veoluce hade nh&,;l

- ———— C’(’-ﬂ@)(q“:\( “rt’/gu,H‘ i) ]0%(3 A wtﬂfaﬂ(’

£°1 gﬁu% t@(}qca cnanule e 110 000 tord Of' Paper

lbuﬂ\fa oj,['efhand A 22, 000 Yonh - Uo”v(aJ D’yi(e —
(’0\ DGJO(‘) 3 3(2 ]'Isr\ g QQ Lm“ 1\1*\:00“;/#’" 90 OOO-~

L\r\s of_pafor ﬂmm world miCE cJ‘ f};ea }"C\cﬂe Putes .

4000 Y9

_T S’ﬂ- ("Jﬁ/usaéa )fb )mDo’SQ %f A’O:[r(/( Oﬁ m,pm Jmpb\4j_4

e, oce_of lgoted_pon w1l ik o3 ] Foto dselarmetbee

D\b{’lf\ 1 )’D %/O, \gO (01814 Z( O]'u oﬁem&ndee/d ‘L ko

gc\

\

o~

N

2
pail ZC)SS’ n u&ga&&oﬁ ‘«3\'
_.A?l --/5 G %we{m (oﬂbtk‘ne;( 'Swr Lo Yogs C«thj
TJ‘ ’  _C'alaJr\ n —————*———575 }:,_ "(B’Df"\ hrwﬂ H‘*\)Pt:dd =
v e A < : ; <
114; N by ; L ? é\k
l/@ (Amr GOV ﬁ@ o 3o fo 2eo

'lr\\{lu'\qheg Yavy 4

s

\

|

)

\.

.

>~

e

\

-

N )

\

/Zcﬂ@ ho CoMam{-')t Rwﬂ) M ?P(ﬁw ¢+ )Monq le = ]%“ +‘ e
.Cacuﬂ In D\oo(.uwl meh»ds = RFFJ’-T A = Jlox) + );(2{\}\\
Foor shh = W L, = oo -




" Gxam La_Gou yeu = \x 4o = Yole

) @uoﬂp\’ IURS" S{Ar‘\ﬁ 2 /N

= N oasx 4+ Vo, 3oxA
18 5

z

B ST

"..(Quom

i Tf‘\au wte_ ﬁxmsk on "Hg\& c\ﬂogstﬂf c(mqﬁ 9( : |

7 1momﬂé G/aowepﬂ o\t Qore: p@mcj ; }KV‘CQLAJJ N

\: f/‘g \ \ ‘\l \ )@\

: Dru N >ﬂnnﬂx ZQUJ)“Q.B

m //// M A‘E\Q oﬂag i m\r‘\q}'m\‘q&\u )

\T\‘MX VAL WO mq@u ke e A ELJ’

fal OLLDM U?oﬂ»ﬁ’ (,Ox\ T )fﬁwt om ?4 L&KQ ////

Aoty § {vom ’Wne Gty - ///#____@gﬁqua\"

"«é ppemey——1 1 1 Il e e D L P D S
y = |




——

U(’L@/rne [085’ 10 ]’G‘YI’HLCJ@TF

Otu\fc.

= 2A5% LLJQ Via + SIS

A’e\en YaMenue. N )rc\'yr(,(

YeACNU? 1N QU«O}C«_

w mlm e»«pmnf m@t

L»‘l( 'W"L%\r an vacﬁ(’_ =Y éf(cnge fee ZCo,plu’le V4

.:'j
‘.'

G Z(Do%mo ccanhf %M k )wm}* @Y%YIAGr

D s bl

i

" "P&ﬂwwﬂm %00( L(H\q\r\u’r wdz{ww \o&ﬁ)&xmxﬂnm Cotm)u
,.___—-——1(_\ AT ‘vm\— "> n/c{/?w\m
PCTR N £ v Yt i

j +

i Can \mom/f’ }(%m Tapem

o

| J,chM’ Qub]”t‘/\ US lells Tapan Hhe '\mt\” %}aﬁ" %ﬁq _

_“r

lun‘\' e’(D '}EA:\’ \)C\,Dan wdﬁuﬁlﬁ \ro)hn/)“ }'B Q’Pﬁ’\/""

l .
i

tmtg (P\Lo#\ aml' c9f’ %oe&

'l

&\mPGJG( \00% arte_ eme (}%UT NS CA’SE 07:

\OLUNT DA REST J L loe kelen oy Tepea

R R I IR R RRER

‘ﬁ\

(@f

ob Jop ch?cm 5 e ane \mD(sS'th ~eabie

f \
\ ‘_.'l'-‘.J ‘i P y 4

Al P

&_P_g_’ju!%g.o@u




?&umeﬂb ‘ou %\f‘nnmm’i“ ﬂOY €arﬂw Lm:% @Duvl@i

. O‘D\chﬂv& gro Smwuea.}t @J(Povb

- C\ooxfiﬁn hod_intenke Yo f@(,m 0N G)mow’r K

: (oua'lemmulmo. o@Lqu@ ﬁ’HQM' [9& ﬁﬁ)ﬂﬁd [ow Jmﬁfo\/lwq

m }‘Vu

J - ‘
. ll S’rﬂaﬁ Cuun}n{ 1mf>oﬁe/3 e,vw(’ iu,@)srcﬂ;a y ofomuLm

D('\HCQ T (& &\/po\/'cuz went b sennl Hhew Yuwls ouh,

i o&muhc,&\\/ —??T> L8
o T e ounby Lol pmu\b a & T &
H - Nd’ Co(’fgcaie r3 cﬂowr\ In) lCJ'(QQZ'Q Sm@@( QDWM ;

i1 RN

¥

—

Lk

». L/
TCJU‘H I Shan %W(Qudrc‘ 500\/"&4}9570& \(ohn\ 50 E&Sl’#

-J-mi)&d’ On JM‘P*’ Co(,ung‘-{ ] Jum(hnj Cum\ﬁg g3 N m 'hf‘{ J—mD?' (_nm}‘w ﬁ

”V‘mdutew Sup. | T B TR & T : G ‘:[- ‘ T z 1\ ﬁ
‘ umorSuwgh \\/ SacP W e \)/ - {ses Q/ \L @ET
1 (w\r-wmup T_ H’t‘XErJ(GD%AA ' EJA(%« 3 ding Nu (J/mngéL g:
] i 3Ot Olr‘\;w\ﬂbu\h W\Q ?uok-c\ . ')ﬁ%’) 37 ‘ ~
i ) ot 1239 ed Tei &
Yen P &nLCnD"WN_oJ y o
I— \r*m}' me\ww w\‘“’w\"\ . ) ! E Cihis f
; el ctfiLo\r {'“{ urﬂm) z%
iz NQ}\M‘D‘Q 31 n Qn«m,d Q/ N Sl \L \J/ I ,:_,I
L wdéanﬁf m;‘i)\ i~ w T iq ‘) =



HJ&MA}; Inpm'* Qucten @pm\’ Su,vosfrf,bj_'_\’i&// :
= T T T b o 1
ﬁjwmﬂ W ! -'_l. el Y
%Dm%‘iwn 1 il T ' ’_:T

ﬁj vade In?ow\’) NS _Jmpmh@ C(PM’} Y J"‘”’" \2

7

C’OI _ﬂ'\c’u cm C‘J gmcjl Cnun}\fu M \D dQLiL (J/\QW‘IM lﬁoz_ .

.l

\m\%?? }CVM( Oy ouOLa Vs )MDDWA"OS &)NP(J(’.M

0ot corusmﬂwna mvu]ﬂng o locdd ﬁnm “Temf ey mcuov

J{I?) / 1”\905/‘\0\ 0‘f Compbj’m ;k:. 5 Inshlan ,;()‘? f {
34 e 72 A M~
L——; had Lx)\ﬂaf il \oe, )few 1m06(ﬁ ef’ JFWM on DMCM OMC@J
=3I Ol’u 1meYkoJ FYC\@ cumi7 7 =il A* b
ForinNg T

Y

21T Walaod snp e bt Yot b

D\ACPA ST GXPuvhnj Ooc(nlw 7 = N \mocu}’ (f}e’l&. aw'\oo L)@nj

gmwu ww posel e

Y 2

\’fw nﬁ )r&“rf(/{ cwfe;J’ Wﬂuﬁ DM;D)M
? dod uenue lf\ ‘WW&J anal ? ’
U ——

ﬁ\

G, b\na%cﬂ ne)kudfanc ?J«fadfer )rw\& 1§)5ame: a4 H?mlﬁ

P



5 \&‘n{( o Quele Q\'\!(,ﬂ“\ woulc,l e mott [O?J\de_qL

b \uc&( \mpmlrcn o which Youma invest | . éﬁ__‘;
- Yoo ol BQ“%(ELLJ & Gou_corll %zf W . | :;
| Yol QY Mg

SN M«qhk e loene_huJ d 'Wwe mow}m 0 '_’5 _._"
H IE 2

- C‘JD\C \(bﬁ& ZHHQ O(,(;o"& 'm;\+ !_{

:}F\:%i '}m'rﬂmo. \3 locs, Commoﬂ Mk G Co Unmru - &V
% ' L/

i %0 (QJL{eJ 'YCQroncJ Mna] am«t@menh (R’qﬂ\ ?’63

i)) &=

! Eﬁt T’O(JL HYEG\ \ chﬂ\'umA Ur\mﬁ \szmuh MK = *%:
| No balle sbac b Tt bl eeedets /T cilebit, atf :

| eprited ﬁ
L epbenud 1 4 ' Loun]mu GdoDl’ (pmomon Seb Ld',@( 24&@6.% f&
K Owr\ {)th&‘blrh@ﬁ | 4 9( bede ‘\QW(J" vl aon - lounf-h/j amqu ﬁ
pembty MQm‘OM Mecalory (ouabts cog ﬁ
\\ @mm\m WON 7o ti N Hbﬂ@u‘fu Wagun ‘ - _®
/> _\—n Opjcﬂle“ e (,uun\w.‘L\ -l-n C&L\“ mmkge;( (,oun\mﬂ ‘”J

/ﬁA\ Lhish Commen m\«h’f“ 2, // CL dzop\’ Cu ch}l\e Lmnemﬁ
Lhnorn C "D’bhl,(,&r £ TS T 3 3l et




Q\LP\%NW,H:M

" gbm(" Qlﬂv& \%w \nch*mJ OJ\@[L)\/ O(.L}LOCJM/( 'HDLA) Of

_@q\)ﬂd

: Qe,&\‘ndn e m&\ow& MQH'Lxc&m kb 8?)1':}0:::(‘_ Qy Meﬁ

‘ \‘(/chfp,q Mbn&

b -l" D11) 00

! Du'amﬂx Eeanomic QM@ faj)\u m\QH\’ /(low ouj' 0( Counbu

1 _rf
(-

L, QU?\‘\;‘%T~'-'D!. §Caht€

Seign exr}) mweH’ \se%bfd’ olebm

j Mi%L*Fafao toertt - he g‘r Lmi \ws/% 9] :

i‘ Orerts The \mq knm Cop\‘«:\& et Yﬂaﬂuce wcﬂ?cu‘lc‘

~ il
Valaare sf Q«Ulmmb G?OP) ‘“'"‘fz‘-h?"
X
i

%O? 5 e céaw@)]&feﬂ}%{ lyook}{w)mﬂr SLH!'UT\ '\—ﬁlﬁj'

SummeMzes G Cocmhui CeopnomiC Mad’” P! ‘YCS[—CT

:1.7,; W’lem{{ &D\f P&nhmﬂw DQJ‘/T()OL f-‘iij Lmo;. 0

,q:@f:—f %OV Q”QL“’U‘\S LQJO UMLUA]’C«DJ C{\M\Mj mchmem\fhm
L’L—g Cﬂwnmmmt_ mwdum &f:sﬁc& \%\104 i
f;l,é;__:i_ '



| W -
_ dene e dede 00 hede ZC&M_&LMJ'D\@:
CAsc.rlMc\j’Q CO(,mh\ds onvetall \eﬂeﬁ @{ C&O gt fmgga\«q(ﬂ @
| RN &
K
ix'_' %GXM‘\CQ,_O{‘ ?Q,u nent Qﬁco;,mb z
) 3 b Lot o
Dok (T peaets T lab) Gty (Ve fsch: Tk ) g
! \[a[uta" \meM %Doﬁb Z:‘&e)w ?m\’s 5'0‘1 Jmpb‘/h &
Pumﬂmleé& 0’? &wﬁmr\ fm aiels ; g«wqﬁ ’%ﬁ;.dﬁ/ﬂﬂv‘d <
: R(’omld 61 Dmb &‘mm Moru \[Clluﬁer %Ou&ajfpv_ucgdf’i
: L Tolcﬂ;i” Dweal (ou’ gommw | Pm’l* o dedst \oq fovegnesd ‘
| T debl st bo foregnes + 1 deb ek Yo foue U
} - v g, | Ugs zmpM’& Lot fpeva Sﬁ_m Locdey
I W%’Q‘S ’9 ‘\/cuﬂ; @(’ wm? ‘-T/smy@\ ?c%/'w
‘ Cwhls — T r}eﬂo”l' bw&ol o fove T
X
3 ?Eaﬂ(mr@ of Paummjf Qmpcne,n%
é—‘-. @Wi’ pYCCm,m"r "—;f’gbu Gf %orfbij Serurted
'--T(i):ft ‘q’hc‘-\.’u \,p:ﬂ \.—) HU(/Q;\&QQQI:\Q j(TO\oQQ_ C]:'*\PO\A’ ] 60’) 8¢ Qf’bwuj
LT w“:_ua‘m L Sereted (ZB\» & ep &WLM) '
- Yotugen L) L come Qmm\é Lg{’r\\“)m dh?cdcfﬂ \ou flr Cona AN
X "\‘W%Lhr\% VA C@L»n,\\"vi @3 .@-




e T 4
—29

=

%\ Uonladertal *‘e&n&f@x e{ ol COn& Loy \v&nkfm ______-

%\“E%—QAM} 0 W\e Cpenanyf coun%u> ; s

== f = e | K

=8 Enamuap Aftomjr’ — me&w@g?rd%ﬁ a;,;w | = i

L>> bin cuvsdd dlmaal«——*(nw aueld .2

T~ 11" 4 '

1)\‘{_ &)de .. 140 -'.

’%J%g); bﬂﬂcﬂd mo&JQ %lcﬂ /(maqn c,uwnuu g

%\13 TLRRGLLO p\w\” n AME, tﬂnﬂ& {fo“rc mr\rﬂ”‘ = _71
. F_g o N \,/Oﬁ, M%___

L; RWC\T\’OLAH\QDJ GMI’J’} AR mpo%ng C‘O’Llf\h\é <‘(\‘l/€'\211;‘g0%{5h :

J‘WI

01\'&& WMM i (@1“ \Yaﬂ/\j@ﬁ\ ._ . —

|/ X N

La @D\‘ﬂlm LYY 3 R e I ~11--
L’” SCJL@A prwuﬂmm @f NON- deZute(J norMm CLA/\El’\ (tn}unanlo
! i"";'l ’)J 11))0/(

r_.]:‘(f) L0 I OWOY « m}dw]{\ }(aoumel\of\d ZW 'WM&\Mﬁw\”
mﬁﬁm M --r’7 mwce,g

MT’ TO KNW DW\’ Y N) QP T]Zprh'g gmu
U? 1 WHIH - AtlounTs Lol ,

% &lﬂ/)trﬂen TMK@LH Redance & ?mk 50‘001@ sl @:AJA [9e veerrelo (¢
1, Sll aon P wghld” TH Rw&m—a qulmﬂ Rec. 17
z’&ﬂ_smhmmdc\ld chrenh Z«Qe)w )ro C:\Ao«ﬂﬂc—-? &amn"} fzo

3. bonow 00 | o /&"rof‘q GWMMWM:S — Fnanuel
Y. Q&(Qv{_ 3 mit dhui Jgﬂok éhym Gmﬂvowg sk an US o ’,r[,\t,

i BT g




COMM hwmﬂ impovts > expovid

\uj ool GEmhomie: Brecks 1€ &BQP

Cu\f\en\’ DBeck=Wt & (ru)\) — Iﬂw%mn"r

C D) Scwm&_ ‘ ‘S&um\o.3

b“la&' W 'er \MD&LQ‘@& *’ﬁ\Q %\lmm& o~ CH -
) Hlﬁ‘t\b\ Conteepmpl™ —> SOM‘MA = (AN,

lHrq\nCm/QDenaﬂ-—-%' iy O

‘3"{4‘%%}”&\"5 = % 3

) T E}Lﬁ, O\G L 'Z-&_Af\'ﬁfw
_G___—_

]

_}n bﬂ&){or\cﬂ Hnn eJn:ow E/uwr'l

r
. -
- "
T
- -
- 9 q
e » o [T
. e ”
‘ g
- - ‘

wu l leaal %wc;er\ LUNYEN Gt ha oMt fl’ﬁmm f&’—

c&mm Pextooly d(’ SIanftc@n\’ @(hnaﬂ elumh : @jﬁ_
ﬁr Dool o cmlcj &Cwm(’nﬁf)l Lo %‘od@( Qq | @Tim

- mromclu WW w! VeAOWICed m@wrted for

' \Qn(‘ﬁmo. eps 1o (]

Keu)& o\NoJ gwx\mejnt m\é undw /m\rm”\

ORISR N

‘ﬂn@ LHF [

p—— |

(" PWMd& fromm &mr wmomj’” o0 mT“ mon('J&w oy

("’XC«U Hﬂ@mw&c\ Of \nT \\*&JQ ?ANOMQM C’\Dlll*«{fhng -




%T\

%‘—-—-—-—-—__

Lol

| hoss

iwqhwh 6(.-% wakt&k\o\ﬂw L ofRn SUMUY) (- *

pmK
\.____\___—

u[kw-‘ GXLOW \'Dmem'\ac% LQL'\EJ'\ f\e'(’nlﬁn] ’ Of'; ?‘UW[P

(Wovtel Ranl Mocs

Ll

i, szl
joiRe o

Z G
~eplatl

HCJD dw@pm% Countrea &{M' fDO\if)‘lh! &ananm

Qﬂwummm\ra\\u Qounr‘l Cronomil QYOUO

‘ P)’Du‘rﬂm ﬁnm oy NO \'ﬂ/}meﬂ” Yede ﬂoam" }U Loun‘ﬂ&!

"H;\GJ’ [’Waf\/ﬁ, l:lﬂ(fam\r&UC OY Q0 Glter }7) m”(”

KT

: Pmu{rlé aﬂal%/srfl.c\ciwc(i 810&0- h) 15 memloeﬂ countvies

DoAd Toole Orepnizal”

?equfa}d O}oﬁf \Dmﬁﬂeﬁ )DQJQ e lo Omoﬁ& nedrond 0n

o(ocj Scde,

;_amD Xuﬂ(/k

b’ ]moﬁnﬁ admin L uD 5( indhwtclued quﬂ&me,nh

\)’ QCJ'MG b G Dlﬂ«%)"ﬂ’v\ /!io“( ﬂeanhw

- b SE%Q\M clisputed.

-



:
A

e ————

TIoTO aguecmen Socel by louge oy - @

i P

Mf,)_ TDMGJ n ;,;:L"s.'t.c__cd, ] )_S_, mlex % }ﬁmﬁm 3 La Po 9% ?f R
Crywit (_-__Cohﬁ .ﬁ..’lceﬁ_:&g_}z&m_p@im_ L_tj_u_u._..z:a_ h&dﬁ fz_u leests . —




e

z % \ICMJ ‘MP i ‘Wm \60\0603

b
X

E’BUG‘O ‘C\(,ﬂumge Mea Kek=

= j:-
;“ J C‘—Wua coveles ¢ -
5 Ls%. LD, ELEK, 71\‘71'011 2 A
==N (COXLO\MWSQ. B’CJ*Q . ]
=] G Y ELR = 1 3LED Tad ke w@ ‘M ‘éiﬁi 'i
12; Lokene COR = Bese mw% M lolins)

% UgpD = W mwmo% = =

ﬁ o (uipenay (ﬂmz(_eua}"‘ Zti)e,mcuw )

[ ﬂ L3D CJ\cmqw 'f]\rum \ 3}01 Y Meand |
i . [ofl

j EDR \waj ar?mercJ’(uQ (g}hr\qerQ Z( US'D \00\25 clcpveuc.lﬁd’

;9 | (wec&(oQ T 140

1 . ommo\g &Jnoxn¢ vale 3atan)  Jorauice
::j___——#—- L) Nmchl exth el Mook we seo )

o’
[ S = e,



O
HXD denomunoled ntpme ‘mws\ne_q

:% R_ﬂa_:_p__ S h ‘Weﬂ—% ME.DJ\& ~tlohve PULH(,G'\OVS e | wam ({ W
Hkp 2,
7y A-UD

Ot

R?.’S = g”; ’)QY\I

where I - . pace Jewed 5 base e
Yo o= - Prce cumy
| g Plg = Nomina Qé([ﬂq yabe ¥
‘4 &QMD L fQ‘)\)rﬂ Lodn uiddm .7 \
+ Hco\Kd’ Ftu\c}rm

Hol‘r\x&}‘mm& %Dy T;)( )\\’O-MQJ” DT o =

N N ledinnsy Trede

b Goiled Mool Frany

\’Eeo\qma/ S gpw&aﬁ

("> Hﬂolc,mq —= '@b g ]o Yeolyee Yot mv&\‘ mkw

g@o’\' }Y&m&ac_}mn

cadls Trendaif (WHJ leJée ?\qm on &«Do”(‘a u,chL&(

T—H Ty

E)Mdk Cur) }'Y&(.B

L D iswwsed 10 dedivedne

< Example 2 fom windwdin. >




T

W+— Roth Pl K

EU S\de“

BLM gwl& ¢

C‘Q I X b&dbnc &mVA

L -’alcﬂ;;awhu'(,QQ (anb ‘ }D :

SU\Q‘\ e Gl | )RS HSB(.‘

DeuWihe

| ~< ‘

' deF&KQ' FX Htina.

. ()W\m ,))C'J"}Q (Ctd into

i é)»@on}c o¥dd 5!

2“0‘ 43 LO‘U o EX A RCQ/Q mOn(’,u ( orr{d
mRE i % ‘ZWO\O&J C«cgb
i Rdw\ cccb
* (ﬂov | 4
3 o Cenbads Ranks - ;
a% S‘Q.\I'emuﬁn wec\-,U:ﬁ) i/guncji; ,I
MKY size Z((,omlpogi\'ﬂ j , 1A y ([ - )
Pt oo by waby (0 B Pla by cotntorponhy
gvo’f’ . 3b7. b el 397/
OTC fuchy 122/ Yo, rhen B (18 ).
- hacﬂecﬂ dowu =4l - Noo 4 thesb - | 13,
- Sseps 44/,
AT ot epr bl o
A—
A—q
y




&amo\@

TMQ‘[ fe e :
) En’@(‘ t\wun&&d Qm Rouﬂ' Sedtlerments  <ee Hhe
- % i muﬁﬂ’ }w«oﬂe_ \'D 10 qf)imi B’( C'NC( c!au }u }'wvmucw
G| v
| (ot of FL oKt 3¢ mnmcm }fotwmcnf’ 00 SGJ%W -
m\” %&0\6 'le,ud ‘—:MP Ofyfi‘
| X < [&mmwgcﬂfﬂ RGRWMM‘ &V
! S—v
| Fia &oﬂlcuﬁcm RchQ @uo]tdmms M
Givein His) Quo’& 14 uvsp]ELR ﬁ\g
o Puce cunentyy 03D > s
Bese coene,: EUR b i‘
d i
o=
i 'D‘l\rtd'ou,okd (ﬁﬁ
= ke \b(DW%\ﬂL lumenty o) Wca Curenay [ @‘“‘foi
i : ‘ o

éh___'lﬁcﬁved'owsh/&

[\

i

(ArDm-r\(’/ﬂ—ﬂ’ {urm(‘ntu o4 ! L)Uﬁ Cquﬁncu
S

—e o ]

——\%m_cﬁmw 0\l %t/snechve i %QCVQJU\&

e dineck 4unk7 !
;~——_‘_ L? v, )\’SMQQ— ) @ f;_ ,)
r ® £ RRE W
Zr L - L ~
P, “‘ Qﬁ F o U &



%—\Qﬂm‘@”u! CJ&O Ouokmﬂ A {
= Bid- Ak 2930~ 1 4010 um?a& CD@JW
= \// P(MPEJ—/»&)
~-
o — RH’J PWCQ J Loln (ﬂ'\ Aealm (an |ouu Cuwﬂnog f”““\ Yoy
g /AS'K o) §(’/U __f_,)

: -Eq pf clecler ‘ocdsuﬁ in N‘/(C m«s\mﬂm ﬁoo\”r e hh.
#9 Yttlft Quote (»Cg UZ L{USFW MX”]U‘M}; b (ﬁ.:tn\'“/ B

H@)& o C ]’u

12 - Yo R ,g:o_ 0806 LM

TCWQ INEWE w(fs

\ : |
.‘ .-‘\

ih

. Rom Dw_\mdme @r He)«qm cﬁm\‘ whaf r:x cherF

O(CJ'\CJ\C{G ‘thl’f . } t‘l'J (1£0). b
o] STl
b’ rDﬂﬁd’ CXLU\ 'Y&k im. )M(ﬂ mwtnc% (< Ul
M(’)('ICM (ﬂltﬂ'\— m&nh L\rj Cugsventay 0N P?’I(Q ety
' Mxrv - : Qo 4C
[ ' UYD REEUES

-

T Ed[uﬁfm quotefum cleadon wed 12-UoZ0” 12 4ofo

Moo, " et m\owl of/foz guile m,mplnmu ]
b Decler n wilbae b Luu 1080 @12 465 (o) (
Z 06%0
NYZ - d@ﬂw*r&--un.— )rogdiﬂ \Hx]u@,;.qofo -
WIERL .' Cﬂh.a%k)
Deden ol .o b <ol us'o@ 2 %éo (Mk\
N12 . CL@Q"J'"WEML{ leN@ \uoc"? b

N



. -Uo20o 12- 4060
Vi \ ’
- Gote 00806 MXN 12 40 10 O-0%06S

—

\73
fo
O
T
k
§>
.’

(51:33 —ng (;Ju.ia 1,08

Y (2

| ¢
' C'J\r&ﬂ 2 Exc,gn ﬂrojt Z?wwegcu 2 R o. Do‘imlo €

I Lo dedonntine e B sexids! '}&J’C g
, - |4 ¥

Cﬂw&’\ «2 e yeke l’Dﬂfaa L.)lﬂa‘,f ) 7NR{ PJ(R CM %‘Q’_‘%ﬂ

‘REJ—[D' gVoT- Rake gt ) :

Yk losD ory 60 | sl id h

INE Jusp £0:00 .

?Kll ?KK A U%D “loox ) = 1,667 ¢

INLC 03D INR 6o — @

‘ gﬁt got\" R&J’ﬁ (&D gvc’\”Rchf - " ﬁ?

o o e 13963 .-~f-_:7 .

LED O-9q¢sS. O 575 .

e |- S8 ST '?"S”HH &

&



o~

f-ﬁ\'s

‘H

S\Bonﬂegl” Cumven ty ; epprecieks Hhe most

5% )| I (S
;1 _
;-;5““—4—\%&\&5‘ 5 spek  CHFJEVR. (iogs deke 7
J“‘—““-*ﬁ L‘? CHE - C__H__f A UAD - 09888« 2960
" ELIR LD FOR - L_}__gﬁ '
2 |Lheb spot GBP JruRe (s vak?
C L 6RP = GEP 0P = 13960 =0 szrcu—
- COLIL 0OSD o8 ELIL M’sS'o (|
§ 3 ‘J’_'S EbR b(DEcﬂt Lo anmm.}ﬁ Oy~ d@?\euc}é C@am/_t?-
’ 3D ! 7 gu Llom muu@w / '
:.__ @ L DU)%U@J’L \ou 1'R8 37— |- 7%o = "O_?"/-
1 S \ -390
' G (Jh cﬂ\ Cooveney 18 &/oer}(nﬂ k) ‘oe chonees o oven H}ﬂ(
1; - flhatogs N 1 e ¥ m&\lﬂf Comp&ngm Swﬁitjfﬁgtﬁ)
1 : [5 2 CHE i ShonguF CHT: @ T olep>

shmﬂ

UBD O

|r [mc o uwu

Yoyl

INEa) )

E:_‘v_w_q_ﬂ__A AT

G)eneﬂo ly_ qubtes] “in Lok o ookt oy _pips
§ e

Lé Q\?OQFW}Q GA“‘Cﬂ \f\owﬁ L CJCuMcJ D)fS 'Hf\efl o Conv et
Pom]b \rb }n}i = duele ROq 10




HC}U&M)T{ glr)()') Rgh.m.__&)(&l Pum%

_ SDD - |- 28%5
4 ] deC ' 013
] sl 1]
I 3 o a TA1
,f 0 (; monthy £13-3 1 s
i VI R G T o
1| 1 Zomenth feoel vede = D %ex g, Joloozés
) TS Y R Al _
N T =) 2835 — 000265 | 1

B ets” Rocd=pls s die_evpverten] es 7o et s3pet
e | t o~ ¢ oy

e

# CQr iy :WH{U%D th*t'&d% Yede = 10053 Z/

Ct“nohr’l’ﬁ\ (w(’J WJ{' |00 - 90 ‘TC?Q émr)%

{wd punh Lot ol (OQ (ﬁoﬁf’/ﬂ’ "07

=3

S
17 ﬁ)\“(\)/(\j 2 ONS krw
WA cje/umai
Po,als = 0:154000 I=1.1¢T ol

-

{

g

¢

9

e
-
®
&

[ =
/8
o
o
L
&
e
=
¢



—

-Ai\ﬂ) C,Qﬁumd — /W

: Ank &or Spo)r \m}é M&J&pﬂ%\— veles

-3
=

=

= O

2;“\—;32&4‘“&}\:9% > xjuoil sted spealiyy D ——

FPIR £ S?ln (\-hp) \

C +\ R) \ ) o311 ¥ 3 ‘-1’ b 'f ‘."3"-.

(J £ i M ] !

!" )l f’i’"‘-),\ o [ Sl o)

g L’ C‘X‘Y‘f@-ﬁbu L\\q\‘»eﬁ ( owﬂn\ ﬂ5r- \;;Ewll \}CJI)C&M

MQ oJ’ O omcqm\'(?)\ﬁwum) TinW (MTJ R\l Rt

L T inbhele > Dacouct beded. waenw mmw

'\\J o - Ye e f%vw,mmm e Cuwmw CuhD\’ﬂuCJ‘@

Uy T ﬂd&l’ﬂ)ﬂ)\\‘m') 2asiriad b edithdné &Jtﬁoftohb\n\\aqe

LY ] %&{wdﬂ /mhac)d Aoy | X d\&t,{/\ mG){{QQn T

QrJluA]rmmi" L)&}:{ol 0N X/,?Co comfeﬂT'" unlers ‘ol

Nk

AT EER O I e

{q iy wmeﬂr}u (aJ CTO olw{m(m{

’Ff’ln = S C\ + (i X'T?D

(%)

' |
W T
\ { !—..JJ g {7k | JA NS ] Tyt Yy |

LEoneile Lot tomidin 7 (il 1o




QXch&rmt Qc}t ?unmcﬁ

X 8@11}’ exth. vk 1 m&ﬂ&ch ]’D Some. cﬂeqw;e

\r)\p Cen]‘rc»p lmn\l,_s Y Dolity QHomP,mm{K nn@nﬁ]’_ﬁel BM

cenbal beoX 1 coﬂao} &Jmnal(' chxYéqme

'?vooex‘nua S ielead E>er9w m}&

.ﬁ ng \(h ‘)6’

L) gcjw mk\)\m Gy Z-C{AYY(’,OUM be 'ﬁmuj . Lo

“ &J)trﬂf’ fo[

L?&rﬂ'ﬁ CO(,J‘-M bmuﬂpa LJ( a’% )ID UDFJ@‘II'CKQ ﬁ((/&é&L %

lﬁ(J Epej\aQEn f Mo ﬁdﬂw thau

i

b) Al U enues aﬂe M Lonwlw'&

i CPrNNOl T?Fﬂﬂ \DEAL RE(»\ML

' pf Jeru)anu 61 mem\' M\MQ RIS
_’d——- P

"\GN& fbc}mch : ﬁ%ﬁp‘ fring p{b?ﬁmg

)

1A (mm‘w Aot ln@uvé K otn ommad{ (no %eoma}c

(’Q.ml l‘U\(‘lDt )

L”Dm\\&MLeJn LL—L(“DO'IA'\“C{ CMY?i‘LﬂCu Z(PO \Cu 81’ Gm\’{'gﬁh Qm\‘

d
(*"NDQP*QW unfan @Ct Com]w&(’ M wm%nd h&/ﬂ G\ﬂﬂﬁ)\mm
- C L tianey ~Bu)

A
=9
==
=
=2
-
F\’J’m& eaol, ve W Lxejl WZ( mL c’fﬁvw e {j
@%‘
L
—&
ﬁ
i



. o a

Rﬂaamt w‘f\e:ze mone. acth N \eﬂa@uJ 9 Lo’lalf ffmcx
Voo, L:e\(,k.«j 160/ q hhmashic Cam = (wnenty
b-ocszed
momd Aler Nowy  redible
"l ﬁMﬁmﬁ_ﬁomZi @g b esthange
D;:mmw—ﬂ— _éjm.a_S?e eefiedforargo C(JYY(’_DCA&I
. ol ols (ixe (Lwﬂw edel s hatt small JQM {
—
m\‘-gmeﬁ Dn“m\(u iy
> I LA Coz,m}m T)ECIA ﬂ\ Owwe,n(,u w\Wm / baﬁcj T
D MOW“’” Ca(m'w 3y CJ Wop  yradsoem
2 LDND {lﬁﬂn'{l(’}ﬂr& Cnmm lmenf 7?!1',».}"'_:'
=) L)»/\ewl% fowcm GXrﬂn ﬂ@?cfﬁwﬁ cojc pm_v}{a()wé/

tg ‘ \Gflc’(’} Zoﬂ& 1“ ‘ [ i o .",4-\! 3,50 -}f] Y ;) "7“‘
G ke fuecl mh \M N wmﬁeﬂ \om@ C+ 27.)
(”6”““ M&M b

ol Q(J—wﬂ ZPOV%'\\;{L Ozsou \l\ﬂa DQ% (Cuwmou fDQoaGrf“aaf Jm’r clm%en

ffb{WQnCw)’ n) M

Ry Tr Y

Ly &L}Qw yede onﬂ\ué\'toﬂ 4HeoumHu h) Keeo “Dt';ft W/

e iodlel (D&MM (G L 1 -

I %)7 @Y(ﬂn ')fl‘t’i W’Onﬂouncenﬂ &0‘3 {aming, L{Je(’)({ﬁ (C\U%\fﬂ
e Doy 1o | ok sl

?",jf ‘ (_D’&C»-)] ,_- 134 1) NIV 4

Podnntg?

/. " Lo At Y
Liged pasaly 0] (eudling bodecls) = I

Co Alotas ém’ SZ&cﬂud exit S}'YC&QQ,L({‘ é'hom hxec P&‘m‘"‘f
. S ¢ d

\J

1



T%c,ofé@e L;ﬂbc&enﬁ 00 u}z&mn\mﬁd

oY Qg&pimﬂ_fpo\\m h\'(jj_\lﬁf“ﬁJ o oot fo adheive

Mc,,\gc&a._@_\m_g_ﬂ:&ﬁﬁg.om_gﬂp_ﬂ% ¥ =

. ~\—0(>Q rQLn\‘[ &\()gg % :@B& £y ' -*ﬁ
ke T : okt dekotmined” [ Yoe o

1\ (Gl ke - PMHD

monejccnu C\w}@mm‘ru r\ chle Yo exenicse )ﬁdwenchﬂi’ o

mc)ﬁ(i}wud D(\\\c,u cum(’pl ar uc,pﬁiwﬂr\c: Sudh bb\e e

CA Wt& %\q\o(mu ZHMJ Qmolownmb ) '&f

5 [ Crchpnee Redu % anaxmoi reale BcJ o 9 "7
Cz«ﬁﬂrc:l Mot Bl tx | . Q
M .:. . q
T'_I;mﬂ' exch mc}q Z mH%m &er\/s on \\wh l

[

\od(m(e, mmF be_ mamweol ‘Ou Hweﬁl lmoaef

{

] fm_(gpﬂ-rﬁ( oot

e e i oo T

QI Q L{ a(mmhv( ﬂm/s M@ (‘le/h(; 1,@ ,,M -

7
) .

. ﬁr H&MDM Nul@r% ?yte/\b Q&m\n% ONer

\ﬂ’\f‘ﬂ—“\eﬂ\' g@(y\(\&ﬁq

~M (SL‘L)J(("«@ wj

r

\J L) : . ’,:J G




/;\.’7‘/

. _—

e e

o= L lathobo Ppproach (Bued oo mito ceinomuc)
—_—1

- \\ﬁav&hﬂ Lornex_¢ondil™
G Dennbier s Gombmal” 0( emwi’ Zumoovf’ demond

g d PRM\"KJLI(J Such Jr%qi’ cprkCachr\ CGDDYch"’) 01'

—o— ";(‘AmMLL (uwem,u bo: mowﬁ )D’&cit \Dc‘jaﬂ(r’llfbwmﬂf
] sopluu (cn(%u}) ﬂ%@j/ﬂ/fﬂﬁ gk I e

w
& .Lf /ijﬁ + W (En—1) 70;/Cuwﬂn(,2,
; CJCDW.UGJ“ w] ﬁecﬂxce hede odﬂjf ./ !
ol LD\'\W Wy c'b))‘ﬁ Of 6\’00\4— W = LJF tfm?L\A—
k. . £z Mﬂr/% it |'v £ = clesll_or ivpavkE

\ €} g 3
| >

i 7 o A

l _.mmd’ oY X/H 10 L{ SCU‘:CQES Ac ) T
_‘. ) 20 <0 =
L &)éfl’fnw ,:r 'bi/r’r\’T' :'—_ - ‘:“ ey | b ‘l"‘--i"‘ 0y f'_i) .
I-%) A Aadsar osdacotas | ' )
o T wleqwum&n ﬂ SR

[7’) 6+€\Qﬂ | /- mewm ok ’Oﬁ/ T m }Ycoﬂe_ tuvﬂla&

=23 T
o | Top el elalules 0 ol
A S v

(1 , qu" '."-"l"‘r‘

”)"Tgfoalqu}u denendb o 1l st

AT ol i 3 ot sk




9
v

D

& (ohethen dhe quocks_1mpulesl 7649- oste [ﬁ&m&-—_\'{*

_ %ﬁoc(d , (%“

S

: J”QJJLMLIS_QMAMQ&_(&NGLUM, hrede (oJ' Sm

Te

S oo chot-Youn s e dovel " aliss e TV
tle. - y 5.3

Bl ce |

Y ety o .S sopalsifes T

e)r.pu% ) :

Y — ‘;F?
. > o T
R . .~ .. - -~
) ;




> S—
9 W20 V
E\_‘_ ’ ’,
5—*——*-—\111(&(*\& A He, lehve }g €X pen dihwte L bede #_#_,
D \UGJQ&O (e_ 1mmowﬂﬂ o
> - ‘)’( &nr\omu X /fub( mDJ_D_L MCI\Z, - ——

opoma\_,__pend -

=S
L> Cwm,mu eiem mu.s{”

'w\t‘: Dumbaxmc; Doweh &Lcﬂnm&ﬂﬁ( Luw@ﬂ

LdeQonLen e, ed’ B weaKer wwﬁ_ﬁd_«;ﬁ@_——»’

7, /e J*en()mm—-

oMk ?A‘\ou)s?ﬂﬂ \dA "ﬂ'f\[)oﬂ(b \OE{_\}&DU\CJ

T Scuif

A 4B Al Bl




